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SUBSCRIPTIONS

Members are reminded that subscriptions become payable on 1 January each year.  Members’ passes will be issued 
only after payment of the subscriptions, unless the member has subscribed to the multiple Direct Debit option.
 
Members who have not already paid their subscriptions, are asked to complete and return the enclosed 
Subscription Remittance form together with their remittance.
 
Please consider paying the subscription by Direct Debit – it saves time and trouble for you and the Club.
 

KENT COUNTY CRICKET CLUB ANNUAL

Annuals will be available at the first Specsavers County Championship home game. They may be collected from 
the Club Shop, either at The Spitfire Ground, St Lawrence, or at home grounds when the men’s first XI is playing. 
Annuals will be posted to Members who are unable to collect them upon request (£3 postage, plus the applicable 
Annual charge).

 
ANNUAL GENERAL MEETING – MEMBERS’ QUESTIONS

In order that full and complete answers to questions at the Annual General Meeting can be provided, Members are 
requested to submit these in writing to the Chief Executive by close of business on Monday 25th March 2019.  This 
request does not preclude the membership from asking spontaneous questions at the meeting.

NOTICES
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THE SPITFIRE GROUND, ST LAWRENCE, OLD DOVER ROAD, CANTERBURY, KENT
 
Dear Sir/Madam,
The ANNUAL GENERAL MEETING of Members of Kent County Cricket Club Limited will be held in the HR 
GO Recruitment Harris Room, Kent County Cricket Club, The Spitfire Ground, St Lawrence, Old Dover Road, 
Canterbury, Kent CT1 3NZ on Monday 1st April 2019 at 7.00pm.
 
Yours faithfully
Simon Storey 
Chief Executive Officer

Agenda

1.  To confirm the Minutes of the Annual General Meeting of Members of Kent County 
Cricket Club Limited held in the HR GO Recruitment Harris Room, Kent County Cricket 
Club, The Spitfire Ground, St Lawrence, Old Dover Road, Canterbury, Kent CT1 3NZ on 
Monday 9th April 2018.

2. To announce the result of the election of Members to the General Committee.

3. To receive the General Committee Report for 2018.

4. To receive the Accounts for 2017/2018.

5. To appoint Auditors for 2018/2019.

6. To introduce the President for 2019.

7. Any Other Business
 

NB. The Minutes of the 2018 Annual General Meeting will be available for inspection by Members at The Spitfire 
Ground, St Lawrence during normal office hours (9.00 am to 5.00 pm – Monday to Friday) from Monday 25th 
March 2019 to Friday 29th March 2019 inclusive, and between 5.00 pm and 6.30 pm on Monday 1st April 2019.

A copy of the Club Constitution and Rules is available under ‘The Club’ tab on the Club website  
(www.kentcricket.co.uk).  Alternatively, these can be sent to Members via email, upon request.

KENT COUNTY CRICKET CLUB LIMITED
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2018/19 CLUB INFORMATION AS AT 31 JANUARY 2019

PATRON   HRH THE DUKE OF KENT, KG
PRESIDENT   J N H RICE  
REGISTERED NUMBER   28955R 
REGISTERED OFFICE   THE SPITFIRE GROUND
  ST LAWRENCE
  OLD DOVER ROAD
  CANTERBURY 
  KENT CT1 3NZ

PAST PRESIDENTS
R J BAKER WHITE  LADY KINGSDOWN, OBE
R BEVAN, MBE  P MORGAN
R E C COLLINS, FRCS  R H B NEAME, CBE, DL
A A DUNNING, DL  C F OPENSHAW
P H EDGLEY  C J C ROWE  
G W JOHNSON   J N SHEPHERD  
D S KEMP, MA  D G UFTON  
G M KENNEDY, CBE  D L UNDERWOOD, MBE 

VICE PRESIDENTS
HRH THE DUKE OF EDINBURGH, KG  G M KENNEDY, CBE
HRH THE DUKE OF KENT, KG  LADY KINGSDOWN, OBE
J A S CLIFFORD  A P E KNOTT 
A A DUNNING, DL  C F OPENSHAW 
P H EDGLEY  D W TURNER
J C FOLEY  D G UFTON 
G W JOHNSON  D L UNDERWOOD, MBE
D S KEMP, MA    
  
CHAIRMAN:   S R C PHILIP
VICE CHAIRMAN:   R E C COLLINS, FRCS
HONORARY TREASURER:   D R TAYLOR
CHIEF EXECUTIVE OFFICER:   S G B STOREY 
CAPTAIN:   S W BILLINGS 
HONORARY MEDICAL ADVISER:   DR J B THOMPSON, MBBS
HONORARY CURATOR:   D J ROBERTSON
INDEPENDENT AUDITORS:   KRESTON REEVES LLP
SOLICITORS:   GIRLINGS LLP
BANKERS:   NATIONAL WESTMINSTER BANK PLC

KENT COUNTY CRICKET CLUB LIMITED
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FROM 2016 (FOR THREE YEARS)
J N SHEPHERD
B R K MOORHEAD

FROM 2017 (FOR THREE YEARS)
S R C PHILIP
D R TAYLOR

FROM 2018 (FOR THREE YEARS)
C J C ROWE 
J COWDREY 
R E C COLLINS 

FROM 2018 (FOR TWO YEARS)
J L CLARK

FROM 2018 (FOR ONE YEAR)
D E BARNARD

GENERAL COMMITTEE
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Mr D E Barnard, Mr B W Havill and Mr B R K Moorhead all stood for election and there being no other candidates, a 
ballot was not required.

FOR THE INFORMATION OF MEMBERS: 

D E Barnard 

Proposer: Mr T D Hall Seconder: Mr P J Francis

Date of Birth: 6 October 1944

Derek Barnard is a Life Member of the Club.  He saw his first match at Canterbury in 1955 when South Africa 
were the visitors.  Educated at Exeter and London Universities obtaining degrees in Geography and Education.  
Headmaster of Tunbridge Wells Grammar School for Boys from 1988 to 2006.  Vice-Chairman of Kent County Cricket 
Supporters Club since 2008.  Currently Secretary of The Cricket Society.  Played cricket until early 2017 when injury 
forced him into retirement but now follows Kent at home and away as often as he can.  Believes that cricket is one of 
the most civilising of all sports.

During the winter, he is a loyal supporter of Gillingham Football Club through the highs and lows as well as looking 
after his very large cricket book collection especially Wisden. 

Married to Sheila and they have three grown up children and six grandchildren.  

B W Havill 

Proposer: Mr S R C Philip Seconder: Mr D R Taylor

Date of Birth: 14 June 1962

Brian was born in Beckenham, into a Kent cricket loving family.  The family moved to the Midlands when Brian 
was twelve but he returned to Kent when he went to the University of Kent in the early 1980’s.  After University, he 
moved back to South London when he joined PricewaterhouseCoopers.  After qualifying as a Chartered Accountant, 
he spent three years in Melbourne with PwC and then on returning to London, he took on Director level roles with 
two Plc’s that were in the sports clothing business: HI-TEC Sports and then Pentland (owners of Speedo, Ellesse, 
Berghaus and many other brands).

Brian joined the ECB as Finance Director in 2000 and was there for 15 years.  He was the first executive director to be 
appointed to the Main Board.  He is now Deputy CEO of Swim England.

GENERAL COMMITTEE NOMINATIONS
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GENERAL COMMITTEE NOMINATIONS (continued)

B R K Moorhead DL

Proposer: Mr J Cowdrey Seconder: Mr C Cowdrey

Date of Birth: 1 April 1958   

Nine years on the General Committee.  He is a partner in a City of London law firm with Regional offices. He 
specialises in Corporate Finance, Commercial and Sports Law. He helps the Club on legal matters and governance 
etc.  He wants the Club and all its entities to consolidate a position in the first division underpinned by a solid 
financial base and income streams. A conservationist, he advises the Club on trees and appreciates there is much 
to improve on.  In his work, he acts for sports clubs and public bodies, including many National Sports Governing 
bodies covering all sports sectors.  He is also Trustee of: Regain - The Trust for Sports Tetraplegics (helps sports 
people paralysed by spinal injury to rebuild their lives and to get back into sport); the Mountbatten Memorial 
Trust; The Canterbury Cathedral Trust (to 2018); Director of British Universities and College Sport (BUCS) and The 
Clay Pigeon Shooting Association (CPSA) and British Blind Sport; Trustee of L’Arche UK (building homes for people 
with mental impairment); The Arts Society (Educational); The Creative Dimension Trust (Educational); Chairman, 
Wye Future Group (environmental lobbying); and a Governor of the King’s School Canterbury and Wellesley House 
School.  Finance Committee member of the Royal Foundation of the Duke and Duchess of Cambridge and the Duke 
and Duchess of Sussex.  Bad School cricketer. Bad golfer.  Played for Mersham Le Hatch and Shepway Stragglers; 
Clubs: MCC. Fervent Gillingham FC supporter.  2015 Appointed Deputy Lieutenant for Kent.
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RECORD OF MEETINGS HELD IN 2017/2018 
AND ATTENDANCE FIGURES

General Committee Member No. of Meetings Held: 8

D Barnard 8

J L Clark 8

R E C Collins 7

J C Cowdrey       4 (5) 

G W Johnson        3  (4)

B R K Moorhead  8  

S R C Philip 8

J N H Rice 8

J N Shepherd 2

D R Taylor 8

D W Turner        3 (4)   

C J C Rowe 6

C Swadkin        3 (4)
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PRESIDENT’S WELCOME

GENERAL COMMITTEE REPORT 2018

Year ending 31 October 2018

In last year’s report, my predecessor Charlie Rowe wrote that he hoped that the sun would shine and that the year 
would be a good one. Well, his wishes came true. Almost without exception, the sun shone and the year, both 
on and off the field, was a really good one. A Lord’s Final and promotion – what an achievement by Matt Walker, 
Sam Billings and the whole squad! The sun shone so much that even at Chester-le-Street in early April, we needed 
sunblock rather than scarves. So it goes without saying that both Jan and I have enjoyed the year thoroughly, and 
can only thank the Club for allowing us the chance to take on the role, and everybody else we met during the year 
for making it such a happy one.

The club seems to be in very good shape now, and our newly appointed Chief Executive, Simon Storey, has a 
talented and motivated team to back him up. I am confident that we are well placed to make the most of all the 
opportunities that will come our way.

Our President for 2019, Chris Swadkin, is about to take office and I am particularly pleased that a man who 
has done so much for community cricket over many years – and become an Ashes winner to boot – will be our 
President. The Club is not just about what our men’s first team do, it is about all cricket in Kent, and all cricketers in 
Kent, and Chris personifies this completely.

May I wish all the players, members, supporters, sponsors and staff of our special Club a wonderful year in 2019, 
and let’s bring home a trophy to display in our 150th year in 2020.

Jonathan Rice  
President 2018 
For and on behalf of the General Committee

Year ending 31 October 2018

The end of the 2018 county cricket season saw the club promoted back to Specsavers County Championship 
Division One for the first time in eight years, as well as reaching a Final at Lord’s in the Royal London One Day Cup 
and a home quarter final in the Vitality Blast. These fantastic achievements are the culmination of the dedicated 
work done on and off the field by everyone involved with the playing squad this year to raise standards across  
the board.

The Kent Cricket men’s first team’s year started with another trip to the Caribbean to take part in the Regional 
Super50 competition organised by Cricket West Indies.  Joe Denly captained a Kent Spitfires side that reached the 
semi-finals of the competition, putting in strong performances in hot and humid conditions. Daniel Bell-Drummond 
top-scored for Kent over the series, amassing 310 runs in nine innings. Bell-Drummond finished as the fourth-
highest run scorer in the competition. Zak Crawley also impressed, recording his current career best List A score of 
99* against Leeward Islands. 

With Sam Billings being appointed Captain during the off-season, there was plenty of change at Kent going into 
2018. However, with Sam away at the IPL Joe Denly continued to lead the side ably for the first two months of the 
season.

An opening match defeat to Gloucestershire in the County Championship did little to knock the team’s confidence 
as Kent then went on a three match winning streak in the competition, beating Durham and Glamorgan away from 



10      Kent County Cricket Club Limited  Reports and Accounts 2018

GENERAL COMMITTEE REPORT 2018 (continued)

home before getting the better of Sussex at The Spitfire Ground, St. Lawrence. In particular, the contributions with 
the ball from overseas signing Matt Henry gave Kent a strong footing in the division during the opening rounds of 
fixtures. 

The end of April also saw Kent welcome touring side Pakistan to The Spitfire Ground, St Lawrence in a four-day tour 
match before Pakistan were to take on England in a test series. After Pakistan won the toss and elected to bat first, 
Will Gidman took 5-47 as Kent bowled Pakistan out in a day for 168. Joe Denly then scored an unbeaten 113 as Kent 
amassed a score of 209/4 before ending the match as a draw after rain claimed both days two and three.

A slow start to Kent’s 2019 Royal London One Day Cup campaign soon picked up as after two defeats in the first 
two games turned into a four consecutive wins for the Spitfires, with big contributions from Joe Denly against 
Glamorgan in particular (ending the match with figures of 4-56 and 150*), the most notable result being a 220-
run victory against Surrey at The County Ground, Beckenham. Kent posted a huge score of 384-8 as Heino Kuhn 
contributed with 117 runs from 112 balls, and Alex Blake moved quickly through the gears, hitting Surrey spinner 
Gareth Batty for four consecutive sixes before holing out near the end of the Spitfires’ innings. It was then Darren 
Stevens’ turn to be the hero with the ball as the Kent veteran took 6-25 off 6.1 overs as Surrey could only record a 
score of 164 all out in 30.1 overs.

Only one defeat to the Essex Eagles got in the way of Kent’s rampant advance to the Royal London One Day Cup 
Final, the club’s first appearance at Lord’s for ten years. An assured performance away at Nottinghamshire in 
which Kent’s top three batsmen chased down 255 (Bell-Drummond scoring 79, Heino Kuhn and Joe Denly 124* and 
52* respectively) preceded jubilant scenes at Worcester in the semi-final as Harry Podmore scored the winning 
boundary in the last over against Worcestershire Rapids.

Before the matter of the Royal London One Day Cup final, two huge Specsavers County Championship fixtures 
against Warwickshire and Middlesex were the next hurdle for the players to overcome. It was a real reflection on 
the culture that the coaching staff and captain have installed at this club that the change in format did little to 
hamper the players as Kent came away from both ties with big wins. The match against Warwickshire at the ever-
picturesque Nevill Ground in Tunbridge Wells went down to the wire, as Kent’s bowlers, especially the leg-spin of 
Joe Denly and Harry Podmore’s four wickets in each innings, got the better of Warwickshire in the last afternoon of 
the final day.

A day/night County Championship tie against Middlesex at The Spitfire Ground, St Lawrence really was a great 
spectacle. Grant Stewart’s inspired performance, recording his first ever first-class century, as well as recording 
match bowling figures of 8-58, led Kent to a massive 342 run victory against the North London side.

It was fantastic to see thousands of loyal Kent supporters at Lord’s for the Final on 30th June. The Spitfires’ support 
vastly outnumbered Hampshire’s following and it was a true representation of how well supported this club is. Four 
wickets for Joe Denly during Hampshire’s innings and big scores of 82 from Daniel Bell-Drummond and 75 from Sam 
Billings unfortunately didn’t lead to the result we were after as Hampshire recorded a 61 run victory. 

There was no time to rue our defeat in the One Day Cup Final as the Vitality Blast started six days later with a tough 
trip to The Oval to face Surrey. Despite the country being gripped with football World Cup fever, thousands of Kent 
supporters followed the Spitfires to South London. They were rewarded with the first ever century and hat-trick in 
the same match by the same player. Joe Denly’s new world record (102 and 3-31) secured a dramatic Kent win and 
once again our supporters were rightly dreaming of a strong performance in the competition.

 15th June saw England Women play South Africa Women at The Spitfire Ground, St Lawrence in Canterbury. It was 
fantastic to see so many people in the ground to watch Kent’s own Laura Marsh and Tammy Beaumont, the latter 
scoring 105 as England Women wrapped up the WODI series in front of a bumper crowd.
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In the Vitality Blast, weather affected a number of Kent Spitfires fixtures, the most disappointing of which being 
the two Vitality Blast matches that were a part of Canterbury Cricket Week against Surrey and Sussex Sharks. The 
Spitfires also took revenge on Hampshire, defending a total of 139 by bowling the Ageas Bowl side out for just 
88. Big contributions from Kent’s overseas recruits, Marcus Stoinis with 4-17 and Adam Milne’s 3-14, put Kent in a 
strong position to qualify from the South Group.

The Spitfires finished second overall in the Vitality Blast South Group, setting up a home quarter final against 
Lancashire Lightning, a repeat of 2015’s T20 Blast quarter finals in front of the Sky Sports cameras. Despite the 
squad’s best efforts, Lancashire overcame the Spitfires with a six wicket victory. Nobody can fault the effort and 
dedication of the playing squad during the Vitality Blast campaign in 2018. Reaching the knockout stages is a 
huge achievement, especially with the strength of the sides in the South Group. Strong performances across both 
limited-overs formats can only grow the club’s stature in these competitions.

Following defeat in the Vitality Blast, all focus went back to promotion to Specsavers County Championship 
Division One.  A dogged performance to grind out well-earned victory at Derbyshire gave us momentum going 
into the run-in, and the last home fixture against Glamorgan at The Spitfire Ground saw Zak Crawley score his first 
career first class century following his move up the order to open. His total of 168 all but assured victory for Kent 
in their penultimate fixture, and when victory was secured, all eyes turned to Hove as Warwickshire faced Sussex. 
Sussex’s failure to beat the Birmingham-based side meant that Kent had achieved promotion for the first time since 
2010 in Sam Billings’ first season as Captain.

Not even a final fixture defeat to Warwickshire can dampen this achievement and I’m sure all Kent members will join 
me in congratulating the team on what has been a fantastic season for the club. 

Under Sam Billings ‘tigerish’ leadership, Joe Denly swept the floor at the PCA end of season awards, Matt Henry 
was the leading wicket-taker in the division and Heino Kuhn dominated the Royal London Cup. In addition there 
were performances right throughout the team but a special mention is warranted for Harry Podmore’s 43 wickets 
in his first season at the club, Sean Dickson scoring 3 championship centuries and Grant Stewart, Zak Crawley and 
Ivan Thomas’s break-through seasons. 

Finally a word for Matt Walker. As Head Coach, alongside Assistant Coach Allan Donald, Min Patel running the 2nd 
team and with the excellent support team led by physio Dan George, he prepared a team that competed in all three 
competitions. That is a remarkable achievement and one that he and all Kent supporters can be proud of.

Simon Philip 
Chairman 
For and on behalf of KCCC General Committee

GENERAL COMMITTEE REPORT 2018 (continued)



12      Kent County Cricket Club Limited  Reports and Accounts 2018

HONORARY TREASURER’S REPORT

Year ending 31 October 2018

INTRODUCTION

In my report last year, I expressed the hope that as a Member’s Club we should continue to ensure that you, our 
core supporters, are properly recognised and rewarded with success on the field. It is, therefore, a pleasure to 
report that we had a season which saw the Club reach the Royal London One Day Cup Final at Lord’s and achieve 
promotion to Division 1 of the Specsavers County Championship. Our results reflect the financial effect of this 
success which although producing welcome additional gate receipts and prize money, also saw the Club incur a 
substantial increase in costs, particularly in cricket wages and expenses.

RESULTS

Our trading result for the year shows a surplus of £31,372, (2017 - a surplus of £255,645). This year we benefited 
from an additional Performance Related Fee Payment from the ECB of £800,000, (2017 - £500,000) over and above 
our normal level of income. However our expenditure levels increased, as referred to above, and I outline some 
areas where this impacted our financial performance in the detail of my report. These cost increases account for 
the major reduction in the level of our surplus for the year.

INCOME

There was a slight reduction of £10,500 in the level of income from subscriptions which reflects a reduction in 
membership numbers during the year. Efforts are being made to reverse this trend in 2019 with the attraction of 
Division 1 cricket but it does reflect the national situation in the game where membership levels are dropping.

Income from gate receipts reflected our playing success with an overall increase in income of £119,000. In the 
Championship, receipts were down by £8,000 mainly as a result of poor early season weather and Tunbridge 
Wells not being a derby match against Sussex. The Royal London Cup receipts benefited from the tournament 
being played in May and June, rather than April and May as in 2017 and the four home matches saw an increase of 
£49,000 in gate receipts compared to the previous year. The Surrey match at Beckenham in June produced gate 
receipts of £37,500, the highest for a 50 Over group game in Kent in recent years. Our success in the away games 
at Nottingham and Worcester for the Quarter and Semi Finals produced £17,000 from our 25% share of the net 
gate receipts. Our share of the gate receipts from the Final at Lord’s amounted to £39,000 and as a result our total 
income from the competition amounted to £123,000, compared to £18,000 in 2017. 

Our income from the seven home matches in the Vitality Blast showed a reduction of £35,000 compared to 2017, 
mainly as a result of low attendances at the two matches played at Beckenham (there was only one in 2017), 
compared to comparable crowds at Canterbury. However, our playing success and a home Quarter Final, which 
produced net receipts of £75,000 after paying Lancashire their 25% share, meant overall that T20 receipts showed 
an increase of £40,000 compared to 2017.

Prize money payments from the ECB also benefited the Club by £35,000 as a result of our success in the Royal 
London Cup and achieving promotion to Division 1.

The Sports Centre surplus was slightly down compared to 2017, as a result of the poor weather in February and the 
decision to replace the 3G Pitch in December 2017. 

Only two concerts were held in the year, compared to three in 2017 and the result of the artists not having the 
same attraction as previously resulted in lower crowds and hence less profit to the Club, a substantial reduction of 
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£41,000. The  Fireworks evening again proved to be a great success and over 6,000 spectators attended producing 
a profit of £27,000.

Our Commercial Team have again produced excellent results in the continuing difficult economic environment. They 
should be congratulated on the level of contribution they make to the finances of the Club, while at the same time 
developing a strong relationship with the business community in Kent and beyond. Our sponsors and business 
partners are listed in the Annual Report and we thank them all for their support of the Club.

Other Operating Income shows a substantial increase of £52,000 and this is the result of a donation of £54,000 
from the members of the Century Club and we are most grateful to them for their major support of the club at this 
time.

EXPENDITURE

Success on the playing field does not come without impact on the costs of running the Club and particularly the 
cricket playing and coaching costs. Our total direct expenditure increased by around £341,000. Cricket playing 
costs were the major contribution to this and result from contractual commitments of bonus payments to players 
and coaches for the success achieved. In addition, the club incurred additional travel and hotel expenditure from 
the extra matches played in the Royal London Cup. The players also benefited from the prize money paid by the 
ECB to the Club amounting to £98,000. 

Considerable work has been done by the Director of Cricket in negotiating with players over extensions of contract 
to cover the next few years and bring stability to the playing staff. This has had a financial impact but is in the long 
term interests of the Club. 

We continue to incur extra costs on ground maintenance and repairs to ensure our facilities are at an acceptable 
standard for supporters. Major works in the year included renewal of the kitchens and boiler in the Cowdrey Stand 
and refurbishment and installation of the Blythe Memorial. Our costs for services also continue to increase at a 
higher rate than inflation.

BALANCE SHEET

In April 2018, the Club raised unsecured loans of £400,000 from six private individuals to enable the Club to have 
sufficient cash flow to maintain the cricket budget at the level of the 2017 season. The loans will be repayable in 
two equal instalments in 2021 and 2022 from the media rights payments that start to flow in 2020. The coupon 
is 4% per annum. These loans were vital in enabling the Director of Cricket to build a competitive squad and the 
resulting playing success and consequent financial rewards have vindicated this decision.

During the year, the Club received a legacy following the death of a widow, Bernice Cowling, who lived in Bexhill, 
East Sussex. This amounted to £200,801. The Committee decided this should be used for capital projects over the 
coming years in her memory and retained on the Balance Sheet, rather than be used to increase the surplus in 
the year of receipt. An I.T. Infrastructure Project was undertaken in 2018 amounting to £11,886 and charged to the 
Legacy Fund. The balance at the year end of £188,915 is included in the Statement of Changes in Equity and Note 
23 ‘Reserves’.

Regular monthly repayments on the loan with Canterbury City Council continued throughout the year and the 
outstanding balance at the year end amounted to £3,028,926, down from £3,133,469 at the previous year end. 

HONORARY TREASURER’S REPORT (continued)
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HONORARY TREASURER’S REPORT (continued)

FUTURE PROSPECTS

The 2019 calendar year will bring financial pressures on the cash flow of the Club and this will continue until the 
new media rights finances appear in 2020. In 2019, the Royal London Cup reverts to an April/May fixture profile 
and it is doubtful we will see the gate receipts we enjoyed in 2018 from the four home matches. We hope that our 
fixtures in Division 1 will encourage greater attendance for Championship matches and increase the attractiveness 
of joining as a Member of the Club. 

Whilst there is no major football competition or Olympics this summer, we cannot calculate the impact of the 
Cricket World Cup which takes place in June and July, on our three home fixtures in June. We hope that the visit of 
Australia to play England Lions at Canterbury in July will be blessed with good weather and crowds similar to their 
last visit in 2015.

The Vitality Blast competition is again concentrated in late July and August, which is the 4th Quarter of our financial 
year, and as this produces around 70% of our normal gate receipts, we have to manage a major cash flow problem 
during the year arising from this delay.

Last year, I referred to the need to develop our operations at Beckenham. This continues as a major project and we 
are working to maximise our revenues from this very attractive asset.

Finally, at both Beckenham and Canterbury, the Club will need to invest an increasing amount in our Venue 
Operations Team and budgets as we secure the safety of our grounds in compliance with regulations and 
recommendations from the governing authorities.  

CONCLUSION

2018 saw further changes to the Executive structure of the Club. The Committee continue to strengthen and 
improve this structure to ensure we consolidate our operations and raise the standard of experience we provide 
to you, our customers. I am personally grateful to the Executives and staff who have given their time and 
commitment to help me undertake my role as Honorary Treasurer and also to ensure the Club is run and managed 
so successfully for the benefit of us all.

DEREK TAYLOR 
Honorary Treasurer 
January 2019
In recent years, the Club has held meetings before the AGM with Members who wished to get a more detailed understanding of the 
finances. Any Member interested in meeting with the Chief Executive and/or Honorary Treasurer should contact Tanya Nicholls at the Club. 
tanya.nicholls.kent@ecb.co.uk
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KENT COUNTY CRICKET CLUB LIMITED
FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2018
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The General Committee are responsible for preparing the annual report and the financial statements in 
accordance with applicable law and regulations.

Co-operative and Community Benefit Society law requires the General Committee to prepare financial 
statements for each financial year. Under that law the General Committee have elected to prepare the financial 
statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom 
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting 
Standard applicable in the UK and Republic of Ireland’. The financial statements are required by law to give a 
true and fair view of the state of affairs of the club and of its income and expenditure for that period. 

In preparing these financial statements, the members of the General Committee are required to:

• select suitable accounting policies and then apply them consistently;

• make judgments and accounting estimates that are reasonable and prudent;

•  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the club will 
continue in business.

The members of the General Committee are responsible for keeping proper accounting records which  disclose with 
reasonable accuracy at any time the financial position of the club and to enable them to ensure that the financial 
statements comply with the Co-operative and Community Benefit Societies Act 2014. They have also responsible for 
safeguarding the assets of the club and hence for taking reasonable steps for the prevention and detection of fraud 
and other irregularities.

The members of the General Committee are responsible for the maintenance and integrity of the corporate and 
financial information included on the club’s website. Legislation in the United Kingdom governing the preparation 
and dissemination of financial statements may differ from legislation in other jurisdictions.

GENERAL COMMITTEE’S RESPONSIBILITIES STATEMENT 
FOR THE YEAR ENDED 31 OCTOBER 2018
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Opinion

We have audited the financial statements of Kent County Cricket Club Limited (the ‘club’) for the year ended 31 
October 2018, which comprise the statement of comprehensive income, the balance sheet, the statement of cash 
flows, the statement of changes in equity and the related notes, including a summary of significant accounting 
policies. The financial reporting framework that has been applied in their preparation is applicable law and United 
Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard 
applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

•  give a true and fair view of the state of the club’s affairs as at 31 October 2018 and of its income and expenditure 
for the year then ended;

•  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

•  have been prepared in accordance with the requirements of the Co-operative and Community Benefit Societies Act 
2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditors’ responsibilities for the audit 
of the financial statements section of our report. We are independent of the club in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the 
Financial Reporting Council’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report 
to you where:

•   the General Committee’s use of the going concern basis of accounting in the preparation of the financial 
statements is not appropriate; or

•   the General Committee has not disclosed in the financial statements any identified material uncertainties that 
may cast significant doubt about the club’s ability to continue to adopt the going concern basis of accounting for a 
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The General Committee is responsible for the other information. The other information comprises the information 
included in the annual report, other than the financial statements and our auditors’ report thereon. Our opinion on 
the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in 
our report, we do not express any form of assurance conclusion thereon.

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
KENT COUNTY CRICKET CLUB LIMITED
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In connection with our audit of the financial statements, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial statements or 
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the work 
we have performed, we conclude that there is a material misstatement of this other information, we are required to 
report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Co-operative and Community 
Benefit Societies Act 2014 requires us to report to you if, in our opinion:

•  adequate accounting records have not been kept, or returns adequate for our audit have not been received from 
branches not visited by us; or

•  the  revenue account, any other accounts to which our report relates, and the balance sheet are not in agreement 
with the club’s books of account; or

• we have not received all the information and explanations we require for our audit.

Responsibilities of the General Committee

As explained more fully in the general committee’s responsibilities statement on page 16, the General Committee 
is responsible for the preparation of the financial statements and for being satisfied that they give a true and fair 
view, and for such internal control as the General Committee determines is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the General Committee is responsible for assessing the club’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the General Committee either intends to liquidate the club or to cease 
operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements.

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
KENT COUNTY CRICKET CLUB LIMITED (continued)
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As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also:

•  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

•  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness of the 
club’s internal control.

•  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the General Committee.

•  Conclude on the appropriateness of the General Committee’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the club’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditors’ report. However, future events or conditions may cause 
the club to cease to continue as a going concern.

•  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.

Use of our report

This report is made solely to the club’s members, as a body, in accordance with Section 87 of the Co-operative and 
Community Benefit Societies Act 2014. Our audit work has been undertaken so that we might state to the club’s 
members those matters we are required to state to them in an auditors’ report and for no other purpose. To the 
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the club and the 
club’s members, as a body, for our audit work, for this report, or for the opinions we have formed.

Kreston Reeves LLP 
Chartered Accountants 
Statutory Auditor

Canterbury

18 January 2019

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
KENT COUNTY CRICKET CLUB LIMITED (continued)
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STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 OCTOBER 2018
 Note  2018  2017

  £  £

Income and expenditure account

Income 4  4,714,446   4,664,194

Direct expenditure  5  (4,038,654)  (3,697,840)

Administration expenses   (342,109)  (377,408) 
Other operating income   80,509 28,069

Earnings before interest, tax, depreciation and amortisation (EBITDA)   414,192  617,015

Depreciation less amortisation of capital grant   (261,108)  (268,329) 
Loss on disposal of fixed assets   (39,702) (1,000) 
Bank interest receivable    91  120 
Long term loan interest payable  9  (154,312)  (149,714)

(Deficit)/Surplus before taxation for the year  (40,839)  198,092

Taxation  10  42,806  2,905

Surplus after taxation for the year  1,967  200,997

Other comprehensive income

Unrealised surplus on revaluation of property, plant and equipment   -  -

Taxation  21 29,405  54,648

Total comprehensive income for the year   31,372  255,645

The notes on pages 25 to 40 form part of these financial statements
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   2018   2017

 Note   £   £

Fixed assets

Tangible assets  11   10,067,359   10,239,404

Investment property  12   1,100,000  1,100,000

   11,167,359   11,339,404

Current assets

Stocks  14  81,432  91,488

Debtors: amounts falling due 
   within one year  15  733,747   735,655

Cash at bank and in hand  16  355,479  438,346

  1,170,658  1,265,489

Creditors: amounts falling due 
   within one year  17  (1,156,295)  (1,849,582)

Net current assets/(liabilities)    14,363  (584,093)

Total assets less current liabilities    11,181,722   10,755,311

Creditors: amounts falling due after more 
   than one year  18   (3,469,928)  (3,234,092)

 
Deferred tax  21   (373,206)  (402,611)

Net assets    7,338,588  7,118,608

Capital and reserves

Called up share capital  22   111   118

Revaluation reserve  23   416,224  446,430

Other reserves  23   320,571  136,073

Income and expenditure account  23   6,601,682  6,535,987

   7,338,588  7,118,608

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 
17 January 2019.

S R C Philip                                                   D R Taylor
Chairman                                                       Honorary Treasurer

 
S G B Storey
Chief Executive Officer
The notes on pages 25 to 40 form part of these financial statements

BALANCE SHEET AS AT 31 OCTOBER 2018
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  £ £ £ £ £ £ £ £ £

At 1 November  
2017   118  446,430  49,711  2,934  15,101  -  68,327  6,535,987  7,118,608

Surplus/(deficit)  
for the year   -  -  -  -  -  -  (4,117)  6,084  1,967

Legacy received  
during the year   -  -  -  -  -  200,801  -  -  200,801

Legacy fund utilised  
during the year  -  -  -  -  -  (11,886)  -  -  (11,886)

Bursary paid   -  -  -  (300)  -  -  -  -  (300)

Shares issued  
during the year   5  -  -  -  -  -  -  -  5

Shares cancelled  
during the year   (12)  -  -  -  -  -  -  -  (12)

Deferred tax  
movement on 
revaluation of  
freehold property  -  29,405  -  -  -  -  -  -  29,405

Transfer between  
revaluation reserve  
and general reserve  -  (59,611)  -  -  -  -  -  59,611  -

At 31 October 2018 111  416,224  49,711  2,634  15,101  188,915  64,210  6,601,682  7,338,588

The notes on pages 25 to 40 form part of these financial statements

STATEMENT OF CHANGES IN EQUITY
For the Year Ended 31 October 2018

Called Up 
Share 

 Capital
Revaluation 

Reserve

J & K  
Huntley
Bursary

Colin Page 
Cricket 

Sponsorship 
Fund

Woolley 
Appeal  

Fund

Cowling
Legacy 

Fund
Community 

Cricket

Income and 
Expenditure 

Reserve
Total  

Equity
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STATEMENT OF CHANGES IN EQUITY
For the year ended 31 October 2017

 £ £ £ £ £ £ £ £

At 1 November 2016 118  407,083 49,711  3,234  15,101  68,285  6,319,731  6,863,263

Surplus for the year  -  -  -  -  -  42  200,955  200,997

Bursary paid - - - (300) - - - (300)

Shares issued during  
the year  7  -  -  -  -  -  - 7

Shares cancelled  
during the year (7) - - - - - - (7)

Deferred tax  
movement on  
revaluation of  
freehold property -  54,648  -  -  -  -  -  54,648

Transfer between  
revaluation 
reserve and  
general reserve  -  (15,301)  -  -  -  -  15,301  -

At 31 October 2017 118  446,430  49,711  2,934  15,101  68,327  6,535,987  7,118,608

Called 
Up Share 

Capital
Revaluation 

Reserve

J & K  
Huntley
Bursary

Colin Page 
Cricket 

Sponsorship 
Fund

Woolley 
Appeal  

Fund
Community 

Cricket

Income and 
Expenditure 

Reserve
Total  

Equity

ANALYSIS OF NET DEBT
For the year ended 31 October 2018

   At   At 
   1 November  31 October 
   2017  Cash flows 2018

   £  £ £

Cash at bank and in hand  438,346 (82,867) 355,479 
Other loans   (10,675) 2,223 (8,452) 
Canterbury City Council loan  (3,133,469) 104,543 (3,028,926)
Loan notes   - (400,000) (400,000)
Finance leases   (132,103) 35,007 (97,096)

   (2,837,901) (341,094) (3,178,995)
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STATEMENT OF CASH FLOWS
For the Year Ended 31 October 2018

  2018  2017

  £  £

Cash flows from operating activities

Surplus for the financial year  1,967 200,997

Adjustments for:

Depreciation of tangible assets   265,858 277,828
Loss on disposal of tangible assets   39,702  (1,000)
Interest payable   154,312  149,714
Interest receivable   (91) (120)
Taxation   -  -
Decrease/(increase) in stocks   10,056 (18,318)
Decrease in debtors   44,714 528,459
(Decrease)/Increase in creditors  (723,160) 211,593
Corporation tax paid   (42,806)  (254,865)

Legacy funds received   188,915 -

Net cash from operating activities   (60,533) 1,094,288

Cash flows from investing activities

Purchase of tangible fixed assets   (143,515) (130,274)
Sale of tangible fixed assets   10,000  -
Interest received   91  120
HP interest paid   (7,665) (7,837)

Net cash from investing activities   (141,089)  (137,991)

Cash flows from financing activities

Issue of ordinary shares   5 7
Repayment of other loans   (106,766) (582,541)
Loan notes  400,000 -
Repayment of finance leases   (35,007) (27,568)
Loan interest paid  (139,477)  (148,415)

Net cash used in financing activities   118,755 (758,517)

Net increase in cash and cash equivalents   (82,867)  197,780

Cash and cash equivalents at beginning of year   438,346 240,566

Cash and cash equivalents at the end of year   355,479 438,346

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand   355,479  438,346

  355,479 438,346
The notes on pages 25 to 40 form part of these financial statements
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NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 October 2018
1.  General information
Kent County Cricket Club Limited is a society registered under the Co-operative and Community Benefit Societies 
Act 2014. The address of its registered office is St Lawrence Ground, Old Dover Road, Canterbury, Kent, CT1 3NZ.

The principal activities and objects of the club are to:

a) promote and further the game of cricket at all levels within and beyond the County of Kent;

b)  to carry on the activity of County Cricket and to undertake such cricket fixtures and other activities as the 
General Committee may decide;

c)  to be a member of the First-Class Cricket Forum of the England and Wales Cricket Board (ECB) and to take 
part in the activities of the ECB and the First-Class Cricket Forum or any successor;

d) to strengthen the bonds between the Club and local communities in Kent and surrounding areas;

e)  to maintain and develop the County Ground at the St Lawrence Ground, Canterbury and/or such other 
location or locations as the General Committee may from time to time determine as the headquarters of 
the Club and/or as a venue for playing cricket and so as to provide the best possible facilities for Members 
and those visiting the Ground or Grounds; and

f ) to apply the profits of the club in furthering the objects of the Club

2. Accounting policies
2.1 Basis of preparation of financial statements 
The financial statements have been prepared under the historical cost convention unless otherwise specified 
within these accounting policies and in accordance with Financial Reporting Standard 102, the Financial 
Reporting Standard applicable in the UK and the Republic of Ireland.

The functional and presentational currency is Pounds Sterling.

The financial statements are presented to the nearest pound.

The club has elected to apply all amendments to FRS 102, as set out in the triennial review published in 
December 2017, prior to the mandatory adoption for accounting periods beginning on or after 1 January 2019.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical 
accounting estimates. It also requires management to exercise judgment in applying the club’s accounting 
policies (see note 3).

The following principal accounting policies have been applied:

2.2 Going concern 
The club has prepared cash flow forecasts that demonstrate that it will be able to continue to meet its 
obligations as they fall due for payment for the foreseeable future, including the repayment of its loan 
commitments.  

After making enquiries and taking into account the factors described above, the club’s management have a 
reasonable expectation that the club has adequate resources to continue trading for the foreseeable future.  
Therefore they continue to adopt the going concern basis of accounting in preparing the annual report and 
financial statements.
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2.3 Revenue 
All income is accounted for on an accruals basis except for donations which are accounted for in the year of receipt. 

Income represents amounts receivable from the club’s principal activities and is analysed between the club’s income 
streams in note 4. 

Subscriptions 
Subscription income comprises amounts receivable from members in respect of the current season. 
Subscriptions received in respect of future seasons is treated as deferred income. 

Life membership subscriptions received during the year are placed to a deferred income account and amounts 
are transferred as income to the income and expenditure account over a period of ten years.

Match receipts 
Relate to amounts received from gate charges, ticket sales and guarantees directly attributable to staging 
domestic cricket matches in Kent. 

England and Wales Cricket Board (ECB) 
ECB income relates to fees receivable, including performance related elements, in the current season 
distributed from central funds in accordance with the First Class Memorandum of Understanding. ECB fees 
received in respect of future seasons are treated as deferred income. ECB distributions receivable to fund 
capital projects are treated as deferred income and are released to the Income and Expenditure Account by 
equal instalments over the expected useful lives of the relevant assets in accordance with accounting policy 2.4 
Tangible fixed assets, as set out below.

Other income 
Other income relates to amounts received, net of related expenditure, from marketing, catering guarantees, 
facility hire, physiotherapy, rentals, concerts and community cricket. Income received in respect of future 
seasons is treated as deferred income.

Donations and legacies 
Donations and legacies are accounted for on a receivable basis where the amount can be ascertained. 

2.4 Tangible fixed assets 
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any 
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing 
the asset to the location and condition necessary for it to be capable of operating in the manner intended by 
management. Freehold land and buildings are under the revaluation model and recognised in accordance with 
accounting policy 2.5 Revaluation of tangible fixed assets.

Land is not depreciated. Depreciation on other assets is charged so as to allocate the cost of assets less their 
residual value over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold Land    - nil

Freehold Buildings    - 50 - 75 years

Floodlit Area and Academy Fixtures - 25 years

Leasehold Improvements   - 3 to 25 years

Motor vehicles    - 3 years

Ground and Office equipment   - 3 to 10 years
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The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if 
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are 
recognised in the statement of comprehensive income.

2.5 Revaluation of tangible fixed assets

Individual freehold and leasehold properties are carried at current year value at fair value at the date of the 
revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses. 
Revaluations are undertaken with sufficient regularity to ensure the carrying amount does not differ materially 
from that which would be determined using fair value at the balance sheet date.

Fair values are determined from market based evidence normally undertaken by professionally qualified 
valuers.

Revaluation gains and losses are recognised in the statement of comprehensive income unless losses exceed 
the previously recognised gains or reflect a clear consumption of economic benefits, in which case the excess 
losses are recognised in profit or loss.

2.6 Investment property

Investment property is carried at fair value determined annually and derived from the current market rents and 
investment property yields for comparable real estate, adjusted if necessary for any difference in the nature, 
location or condition of the specific asset. No depreciation is provided. Changes in fair value are recognised in 
the income and expenditure account.

2.7 Valuation of investments

Investments in unlisted club shares, whose market value can be reliably determined, are remeasured to market 
value at each balance sheet date. Gains and losses on remeasurement are recognised in the statement of 
comprehensive income for the period. Where market value cannot be reliably determined, such investments 
are stated at historic cost less impairment.

2.8 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs 
to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in progress and 
finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is 
reduced to its selling price less costs to complete and sell. The impairment loss is recognised immediately in 
profit or loss.

2.9 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured 
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the 
effective interest method, less any impairment.

2.10 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on 
notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than 
three months from the date of acquisition and that are readily convertible to known amounts of cash with 
insignificant risk of change in value.
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In the statement of cash flows, cash and cash equivalents are shown net of bank overdrafts that are repayable 
on demand and form an integral part of the club’s cash management.

2.11 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, 
are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost 
using the effective interest method.

2.12 Finance costs

Finance costs are charged to the statement of comprehensive income over the term of the debt using the 
effective interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs 
are initially recognised as a reduction in the proceeds of the associated capital instrument.

2.13 Operating leases: the club as lessee

Rentals paid under operating leases are charged to the statement of comprehensive income on a straight line 
basis over the lease term.

2.14 Leased assets: the club as lessee

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. 
Assets acquired by finance lease are depreciated over the shorter of the lease term and their useful lives. 
Assets acquired by hire purchase are depreciated over their useful lives. Finance leases are those where 
substantially all of the benefits and risks of ownership are assumed by the club. Obligations under such 
agreements are included in creditors net of the finance charge allocated to future periods. The finance element 
of the rental payment is charged to the statement of comprehensive income so as to produce a constant 
periodic rate of charge on the net obligation outstanding in each period.

2.15 Pensions

Defined contribution pension plan

The club operates a defined contribution plan for its employees. A defined contribution plan is a pension plan 
under which the club pays fixed contributions into a separate entity. Once the contributions have been paid the 
club has no further payment obligations.

The contributions are recognised as an expense in the statement of comprehensive income when they fall 
due. Amounts not paid are shown in accruals as a liability in the balance sheet. The assets of the plan are held 
separately from the club in independently administered funds.

2.16 Current and deferred taxation 
The tax expense for the year comprises current and deferred tax. Tax is recognised in the statement of 
comprehensive income, except that a charge attributable to an item of income and expense recognised 
as other comprehensive income or to an item recognised directly in equity is also recognised in other 
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or 
substantively enacted by the balance sheet date in the countries where the club operates and generates 
income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed 
by the balance sheet date, except that:

•  The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered 
against the reversal of deferred tax liabilities or other future taxable profits; and
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•  Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances 
have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business 
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired 
and the future tax deductions available for them and the differences between the fair values of liabilities 
acquired and the amount that will be assessed for tax. Deferred tax is determined using tax rates and laws that 
have been enacted or substantively enacted by the balance sheet date.

2.17 Capital & revenue grants

Grants relating to tangible fixed assets are treated as deferred income and released to the income and 
expenditure account over the expected useful lives of the assets concerned. Grants received to date relate 
primarily to the freehold buildings and will be credited to the income and expenditure account over a period of 
fifty years.

Grants relating to revenue costs are credited to the income and expenditure account in line with the relevant 
costs.

3. Judgements in applying accounting policies and key sources of estimation uncertainty
The preparation of the financial statements requires management to make judgements, estimates and 
assumptions that can affect the amounts reported for assets and liabilities, and the results for the year. The 
nature of estimation is such though that actual outcomes could differ significantly from those estimates.

The following judgements have had the most significant impact on amounts recognised in the financial 
statements:

Investment properties

The club holds investment property with fair value of £1,100,000 at the year end (see note 12). In order to 
determine the fair value of investment property the club regularly engages independent valuation specialists 
with experience in the location and nature of the property being valued.  Their work would involve the use of 
valuation techniques based on comparable market data. The determined fair value of the investment property 
is most sensitive to fluctuations in the property market. The last valuation obtained in respect of investment 
properties was in 2015. Based upon advice received there has been no material movement in the fair value of 
investment property since that time.

Tangible fixed assets

The club has recognised tangible fixed assets with a carrying value of £10,067,359 at the reporting date (see 
note 11). The club has adopted the revaluation model for the measurement of land and buildings, other assets 
are stated at their cost less provision for depreciation and impairment.

In order to determine the fair value of land and buildings the club regularly engages independent valuation 
specialists with experience in the location and nature of the property being valued. Their work would involve 
the use of valuation techniques based on comparable market data. Valuations are obtained with sufficient 
regularity to ensure that the carrying value of revalued assets reflects current market conditions. The 
determined fair value of the investment property is most sensitive to fluctuations in the property market.

The club’s accounting policy sets out the approach to calculating depreciation for immaterial assets acquired. 
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For material assets such as land and buildings the club determines at acquisition or the date of revaluation 
reliable estimates for the useful life of the asset, its residual value and decommissioning costs. These 
estimates are based upon such factors as the expected use of the acquired asset and market conditions. 
At subsequent reporting dates management consider whether there are any factors such as technological 
advancements or changes in market conditions that indicate a need to reconsider the estimates used.

Where there are indicators that the carrying value of tangible assets may be impaired the club undertakes tests 
to determine the recoverable amount of assets. These tests require estimates of the fair value of assets less 
cost to sell and of their value in use. Wherever possible the estimate of the fair value of assets is based upon 
observable market prices less incremental cost for disposing of the asset. The value in use calculation is based 
upon a discounted cash flow model, based upon the club’s forecasts for the foreseeable future which do not 
include any restructuring activities that the club is not yet committed to or significant future investments that 
will enhance the asset’s performance. The recoverable amount is most sensitive to the discount rate used for 
the discounted cash flow model as well expected future cash flows and the growth rate used for extrapolation 
purposes.

Taxation

Provision has been made in the financial statements for deferred tax amounting to £373,206 at the reporting 
date (see note 21).  This provision is based upon estimates of the availability of future taxable profits, the 
timing of the reversal of timing differences upon which the provision is based and the tax rates that will be in 
force at that time together with an assessment of the impact of future tax planning strategies.

4. INCOME

 2018  2017

 £  £

Subscriptions  338,968 349,382
Match Receipts 667,170 547,976
England and Wales Cricket Board  2,658,158 2,624,789
Sports Centre  17,306 30,980
Physiotherapy Clinic  71,290 79,821
Catering Income  100,000 100,000
Commercial  627,236 633,627
Rental and Sport Hire Income  218,177 236,039
Concert Income  20,258 61,538
Community Cricket  (4,117) 42

 4,714,446 4,664,194

Sports centre, physiotherapy clinic, marketing, concert and community cricket income is stated net of directly 
related expenditure. The total gross income for the year is £6,585,778 (2017: £6,488,709).
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5. DIRECT EXPENDITURE

 2018  2017

 £  £

Salaries and related costs  2,740,221 2,539,201
Match expenses - ground  213,120 185,888
Match expenses - cricket  396,174 359,433
Ground operating costs  647,593 594,989
Cricket Development and Academy  41,546 18,329

 4,038,654 3,697,840

6. OPERATING PROFIT

The operating profit is stated after charging:

 2018 2017

 £ £

Depreciation of tangible fixed assets  265,858  273,078 
Other operating lease rentals  57,947  55,359 
Defined contribution pension cost  217,366 219,039 
Capital grants released  (4,750)  (4,750)

During the year, no member of the General Committee received any emoluments (2017: £NIL).

7. AUDITORS’ REMUNERATION

 2018  2017

 £ £

Fees payable to the club’s auditor and its associates for the audit of the 
club’s annual financial statements  13,500 13,500
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8. EMPLOYEES

Staff costs were as follows:

 2018 2017

 £ £

Wages and salaries  3,315,057  3,140,983
Social security costs  323,933 297,004
Other staff costs  233,602 249,825
Cost of defined contribution scheme  217,366 219,039

 4,089,958 3,906,851

Key management personnel

Total remuneration in respect of key management personnel, including related social security contributions, was 
£492,375 (2017: £338,578). The current year remuneration is in respect of six personnel compared to four in the 
prior year reflecting the club’s investment in its senior leadership team.

The average monthly number of employees during the year was as follows:

 2018 2017

 No. No.

Cricket 20 22
Cricket - Coaches, scorers and administration  6 5
Ground/Operations  13 11
Marketing and sales 5 5
Sports Centre  3 4
Physiotherapy Clinic  10 11
Administration  4 4
Community cricket 16 15

 77 77

9. INTEREST PAYABLE AND SIMILAR CHARGES

 2018 2017

 £ £

Loan interest payable  139,477  141,877 
Loan note interest payable 7,170  - 
Finance leases and hire purchase contracts  7,665  7,837

 154,312  149,714
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10. TAXATION

 2018 2017

 £ £

Corporation tax 

Adjustments in respect of previous periods  (42,806)  (2,905)

Total current tax (42,806) (2,905)

Deferred tax

Total deferred tax - -

Taxation on loss on ordinary activities (42,806) (2,905)

In addition to the above a taxation charge of £29,405 has been recognised in other comprehensive income (2017: 
£54,648) representing solely deferred taxation.  

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2017 - lower than) the standard rate of corporation tax in the UK of 19% 
(2017 - 19%). The differences are explained below:

 2018 2017 
 £ £

(Loss)/profit on ordinary activities before tax (40,839) 198,092

(Loss)/profit on ordinary activities multiplied by standard rate of corporation 
tax in the UK of 19% (2017 - 19%) (7,759)  37,637

Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation 
   and impairment  27,983  28,753 
Capital allowances for year in excess of depreciation  (35,438)  (49,495) 
Adjustments to tax charge in respect of prior periods  (42,806) (2,905) 
Non-taxable income  (29,936)  (21,965) 
Unrelieved tax losses carried forward  45,150  5,070

Total tax charge for the year (42,806) (2,905)

Factors that may affect future tax charges

Changes to the UK corporation tax rates were substantively enacted as part of Finance Bill 2016 (on 6 September 
2016). These include reductions to the main rate to reduce the rate to 17% from 1 April 2020. Deferred taxes at the 
balance sheet date have been measured using these enacted tax rates and reflected in these financial statements. 

The club has unrelieved tax losses carried forward of £237,635 on which a deferred tax asset has not been 
provided.
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11. TANGIBLE FIXED ASSETS

 £  £  £  £  £
Cost or valuation
At 1 November 2017 8,400,000 3,536,846 21,331 80,569 12,038,746
Additions - 143,515 - - 143,515
Disposals (52,001) (76,812) - - (128,813)

At 31 October 2018 8,347,999 3,603,549 21,331 80,569 12,053,448

Depreciation
At 1 November 2017 111,816 1,602,037 9,462 76,027 1,799,342
Charge for the year on
    owned assets 55,020 182,497 1,555 2,648 241,720
Charge for the year on
    financed assets  - 18,583 5,555 - 24,138
Disposals (2,299) (76,812) - - (79,111)

At 31 October 2018 164,537 1,726,305 16,572 78,675 1,986,089

Net book value

At 31 October 2018  8,183,462 1,877,244 4,759 1,894 10,067,359

At 31 October 2017 8,288,184 1,934,809 11,869 4,542 10,239,404

The net book value of assets held under finance leases or hire purchase contracts, included above, are
as follows:
    2018  2017
    £  £
Motor vehicles     2,315  7,870
Equipment     111,190  129,773

    113,505  137,643

Freehold
property

Plant &
machinery

Motor
vehicles

Fixtures &
fittings Total
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11. TANGIBLE FIXED ASSETS (CONTINUED)

Included in land and buildings is freehold land at a valuation of £585,000 (2017: £585,000), cost £6,621  
(2017: £6,621) which is not depreciated.

At 31 October 2018 the total net book value of land and buildings related to freehold land and buildings.

Cost or valuation at 31 October 2018 is as follows:

  Land and 
  buildings
  £
At cost   5,925,922
At valuation:
Strutt & Parker Valuation 31 October 2015   2,422,077

  8,347,999
If the land and buildings had not been included at valuation they would have  
been included under the historical cost convention as follows:
 2018 2017
 £ £
Cost  5,690,467 5,695,812
Accumulated depreciation (2,771,017) (2,731,793)

Net book value 2,919,450 2,964,019

12. INVESTMENT PROPERTY

  Freehold 
  investment 
  property
  £
Valuation
At 1 November 2017   1,100,000

At 31 October 2018   1,100,000

The investment property was revalued in 2015 by independent external valuers Strutt & Parker LLP, Chartered 
Surveyors of 2 St Margaret’s St, Canterbury, Kent, CT1 2SL at fair value. At 31 October 2018 this valuation is 
considered appropriate by management and the property is recognised at fair value.
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13. INVESTMENTS

The club has an investment of 30,000 ordinary £1 shares in Reigndei Limited, an unquoted company registered in 
Guernsey, established in order to provide insurance cover for rain affected international matches.  In common with 
other First Class Counties who have like investments, these shares are being held by England and Wales Cricket 
Board as Trustees for the Club.  The fair value of this investment is deemed to be £Nil.

The club also owns other assets, for example paintings and other memorabilia, where the value is not recognised in 
the financial statements.

14. STOCKS

 2018 2017

 £ £

Finished goods and goods for resale 81,432 91,488

 81,432 91,488

15. DEBTORS

 2018 2017

 £ £

Trade debtors  339,110 404,489

Other debtors  244,835 211,856

Prepayments and accrued income 149,802 119,310

 733,747 735,655

16. CASH AND CASH EQUIVALENTS

 2018 2017

 £ £

Cash at bank and in hand  355,479 438,346

 355,479 438,346
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17. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

 2018 2017
 £ £
Other loans  2,236  2,236 
Trade creditors  407,405 359,445 
Taxation and social security  380,608 328,330 
Obligations under finance lease and hire purchase contracts  34,900 35,008 
Other creditors  14,658 132,874 
Accruals and deferred income  205,647 883,177 
Deferred capital grants  4,750 4,750 
Canterbury City Council loan  106,091 103,762

 1,156,295 1,849,582

Canterbury City Council have a first charge over parts of the Club’s ground at Canterbury. Interest is charged at the 
Public Works Loan Board 30 year fixed rate for annuity loans as applicable to the Matched Funding. 

18. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

 2018 2017
 £ £
Net obligations under finance leases and hire purchase contracts  62,196  97,095
Other loans  6,216  8,439
Accruals and deferred income  24,738  40,157
Deferred capital grants  53,943  58,694
Canterbury City Council loan  2,922,835  3,029,707
Loan notes 400,000 -

 3,469,928 3,234,092

The unsecured loan notes were issued on 9 April 2018 and are due for repayment in two instalments in April 2021 
and April 2022. Interest is charged at 4% fixed rate payable in arrears.

The aggregate amount of liabilities repayable wholly or in part more than five years after the balance sheet date is:

 2018 2017
 £ £
Repayable by instalments 2,498,470  2,614,660

 2,498,470  2,614,660



38      Kent County Cricket Club Limited  Reports and Accounts 2018

19. HIRE PURCHASE AND FINANCE LEASES

Minimum lease payments under hire purchase fall due as follows:
 2018 2017
 £ £
Within one year  34,900  35,008 
Between 2-5 years  62,195  97,095

 97,095  132,103

20. FINANCIAL INSTRUMENTS

The club has exposure to two main areas of risk – liquidity risk and customer credit exposure. The club has 
established a risk and financial management framework whose primary objectives are to protect the club from 
events that hinder the achievement of its performance objectives. The objectives aim to limit undue counterparty 
exposure, ensure sufficient working capital exists and to monitor the management of risk.

Exposure to price, credit, liquidity and cash flow risk

The club’s principal financial instruments comprise bank balances, trade creditors, trade debtors, loans to the club, 
and lease arrangements. The main purpose of these instruments is to finance the club’s operations.

Due to the nature of the financial instruments used by the club there is no exposure to price risk, for example in 
respect of fluctuations in commodity or equity prices. The club’s approach to managing other risks applicable to the 
financial instruments concerned is as follows.

Liquidity risk is the risk that the club will encounter difficulty in meeting its financial obligations as they fall due. 
The club’s objective in managing liquidity risk is to ensure that this does not arise. Having assessed future cash flow 
requirements the club expects to be able to meet its financial obligations through the cash flows from its operating 
activities and loans provided to the club. The interest rate risk arising from these loans is considered to be minimal, 
and the club has not entered into any derivative instruments designed to mitigate exposure to such risk. With these 
loans in place the club is in a position to meets its commitments and obligations as they fall due.



Kent County Cricket Club Limited  Reports and Accounts 2018                        39

21. DEFERRED TAXATION
 2018 2017

 £ £

At beginning of year (402,611) (457,259)
Charged to other comprehensive income 29,405 54,648

At end of year (373,206) (402,611)

The provision for deferred taxation is made up as follows:

 2018 2017

 £ £

On revaluation of freehold land and buildings (186,206) (215,611)
On revaluation of investment property (187,000) (187,000)

 (373,206) (402,611)

22. SHARE CAPITAL

 2018  2017
 £  £
Allotted, called up and fully paid
2,211 (2017 - 2,353) Ordinary shares of £0.05 each 111  118

Movement in membership numbers
At 1 November 2017  2,353  2,354
Allotted in year  92  132
Cancelled in year  (234)  (133)

At 31 October 2018  2,211 2,353

23. RESERVES

Revaluation reserve

The club has adopted the revaluation model for the measurement of its land and buildings. This reserve is used 
to record increases in the fair value of land and buildings, less any related provision for deferred tax. The amount 
of depreciation provided on book value which represents valuation surpluses is transferred each year by way of a 
reserve movement to the profit and loss account.
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23. RESERVES (CONTINUED)

Other reserves
Other reserves include:
-  J & K Huntley Bursary for the benefit of providing an educational grant in conjunction with the University of Kent to 
students with proven cricketing ability.

- Colin Page Cricket Scholarship for the benefit of youth cricket.
- Woolley Appeal Fund.
- Community cricket fund for the development of recreational cricket.
- Cowling Legacy Fund

Income and expenditure account
This reserve comprises all current and prior period retained surpluses and deficits.

24. PENSION COMMITMENTS

Included in staff costs for the period is £217,366 (2017: £219,039) in respect of the club’s contributions to staff and 
players group personal pension schemes. Amounts outstanding at the balance sheet date amounted to £11,498 
(2017: £15,657).

25. COMMITMENTS UNDER OPERATING LEASES

At 31 October 2018 the club had future minimum lease payments under non-cancellable operating leases as 
follows:

 2018  2017
 £  £
Not later than 1 year  53,448 42,674
Later than 1 year and not later than 5 years  35,606  32,109

 89,054 74,783
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As at 1/11/17
Transferred, 
Deceased & 

Cancelled
New As at 31/10/18

Life 1,064 (34) 2  1,032

Annual Honorary 84 (7) - 77

FULL

All Rounder & Friend  169 (24)  14  159 

All Rounder   448 (34)  31  445 

Junior Associate*  318 (177)  141  282 

Student  17 (7)  2  12 

Family  15 (4)  2  13 

Championship Plus - Single  159 (30)  8  137 

Championship Plus - Double  63 (13)  -    50 

Spitfire - Single  71 (25)  13  59 

Spitfire - Double  57 (16)  7  48 

COUNTRY

Member & Friend  46 (9)  2  39 

Member  160 (31)  11  140 

TICKETING PACKAGES

Six Pack*  505 (135)  146  516 

13th Man*  36 (6)  11  41 

 3,212 (552)  390  3,050 

* Non-shareholders  
The above has not been subject to audit.  

MEMBERSHIP NUMBERS
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NOTES
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