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SUBSCRIPTIONS

Members are reminded that subscriptions become payable on 1 January each year.  Members’ passes will be issued 
only after payment of the subscriptions, unless the member has subscribed to the multiple Direct Debit option.
 
Members who have not already paid their subscriptions, are asked to complete and return the enclosed 
Subscription Remittance form together with their remittance.
 
Please consider paying the subscription by Direct Debit – it saves time and trouble for you and the Club.
 

KENT COUNTY CRICKET CLUB ANNUAL

Annuals will be available at the start of the season.  They may be collected from the Club Shop, either at The 
Spitfire Ground, St Lawrence, or at home grounds when the men’s first eleven is playing.  Annuals will be posted to 
Members who are unable to collect them upon request (£3 postage, plus the applicable Annual charge).

 
ANNUAL GENERAL MEETING – MEMBERS’ QUESTIONS

In order that full and complete answers to questions at the Annual General Meeting can be provided, Members are 
requested to submit these in writing to the Chief Executive by close of business on Tuesday 3rd April 2018.  This 
request does not preclude the membership from asking spontaneous questions at the meeting.

NOTICES
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THE SPITFIRE GROUND, ST LAWRENCE, OLD DOVER ROAD, CANTERBURY, KENT
 
Dear Sir/Madam,
The ANNUAL GENERAL MEETING of Members of Kent County Cricket Club Limited will be held in the HR 
GO Recruitment Harris Room, Kent County Cricket Club, The Spitfire Ground, St Lawrence, Old Dover Road, 
Canterbury, Kent CT1 3NZ on Monday 9th April 2018 at 7.00pm.
 
Yours faithfully
(Sgd.) B A C Green 
Chief Executive Officer

AGENDA

1.  To confirm the Minutes of the Annual General Meeting of Members of Kent County 
Cricket Club Limited held in the HR GO Recruitment Harris Room, Kent County Cricket 
Club, The Spitfire Ground, St Lawrence, Old Dover Road, Canterbury, Kent CT1 3NZ on 
Tuesday 28th March 2017.

2. To announce the result of the election of Members to the General Committee.

3. To receive the General Committee Report for 2017.

4. To receive the Accounts for 2016/2017.

5. To appoint Auditors for 2017/2018.

6. Amending Club Constitution and Rules.

7. To introduce the President for 2018.

8. Any Other Business
 

NB. The Minutes of the 2017 Annual General Meeting will be available for inspection by Members at The Spitfire 
Ground, St Lawrence during normal office hours (9.00 am to 5.00 pm – Monday to Friday) from Monday 2nd April 
2018 to Friday 6th April 2018 inclusive, and between 5.00 pm and 6.30 pm on Monday 9th April 2018.

A copy of the Club Constitution and Rules is available under ‘The Club’ tab on the Club website  
(www.kentcricket.co.uk).  Alternatively, these can be sent to Members via email, upon request.

KENT COUNTY CRICKET CLUB LIMITED
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2017 CLUB INFORMATION

PATRON   HRH THE DUKE OF KENT, KG
PRESIDENT   C J C ROWE 
REGISTERED NUMBER   IP28955R 
REGISTERED OFFICE   THE SPITFIRE GROUND
  ST LAWRENCE
  OLD DOVER ROAD
  CANTERBURY 
  KENT CT1 3NZ
PAST PRESIDENTS
R J BAKER WHITE  LADY KINGSDOWN OBE
R BEVAN, MBE  P MORGAN
R E C COLLINS, FRCS  R H B NEAME, CBE, DL
A A DUNNING, DL  C F OPENSHAW
P H EDGLEY  J F PRETLOVE
N HÉROYS, MA, FCA  J N SHEPHERD
G W JOHNSON   D G UFTON
D S KEMP, MA  D L UNDERWOOD, MBE  
G M KENNEDY, CBE

HONORARY LIFE MEMBERS:
HRH THE DUKE OF EDINBURGH, KG  G M KENNEDY, CBE
HRH THE DUKE OF KENT, KG   LADY KINGSDOWN, OBE
A A DUNNING, DL  A LEVICK 
P H EDGLEY  A P E KNOTT
J C FOLEY  C F OPENSHAW
N HÉROYS, MA, FCA  D G UFTON
D S KEMP, MA  D L UNDERWOOD, MBE

CHAIRMAN:   S R C PHILIP
VICE CHAIRMAN:   R E C COLLINS, FRCS
HONORARY TREASURER:   D R TAYLOR
CHIEF EXECUTIVE OFFICER:   J A S CLIFFORD
CAPTAIN:   S A NORTHEAST
HONORARY MEDICAL ADVISER:   DR J B THOMPSON, MBBS
HONORARY CURATOR:   D J ROBERTSON
INDEPENDENT AUDITORS:   KRESTON REEVES LLP
SOLICITORS:   GIRLINGS LLP
BANKERS:   NATIONAL WESTMINSTER BANK PLC

KENT COUNTY CRICKET CLUB LIMITED
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FROM 2015 (FOR THREE YEARS)
J L CLARK
R E C COLLINS
G W JOHNSON

FROM 2016 (FOR THREE YEARS)
J M BAKER WHITE
J N SHEPHERD
B R K MOORHEAD

FROM 2017 (FOR THREE YEARS)
J N H RICE 
S R C PHILIP
D R TAYLOR

CO-OPTED 2017
D E BARNARD
(NOMINEE OF KENT CRICKET SUPPORTERS’ CLUB)
D H W TURNER
(NOMINEE OF KENT CRICKET BOARD)

GENERAL COMMITTEE
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The Club received five nominations from Members wishing to serve on the Committee.  This year, unusually, the 
General Committee has five vacancies.  This has arisen for a number of reasons:

• Three places are available by rotation (these are three year terms)

•  One place has arisen because Mark Baker White resigned from the Committee in 2017 (thus leaving a two year 
term available)

•  One place has arisen because Jonathan Rice will take on the role of Club President in 2018 (thus leaving a one year 
term available)

The Committee needs to run a ballot to establish the length of term for each of the five candidates.  It is important 
that the Committee represents the membership at large and the following approach will achieve that aim:

•  Every member is invited to vote for their three preferred candidates. 
•  The candidate will be ranked with the one receiving the most votes taking the longest term and the candidate 

receiving the fewest taking the one year term.

The following information is given for members ahead of casting their votes.

D E Barnard (Derek) 

Proposer: Mr T D Hall Seconder: Mr P J Francis

Date of Birth: 6 October 1944

Life Member of Kent County Cricket Club since 2006.  Born in Gillingham and educated at Exeter and London 
Universities. Retired as Headmaster of Tunbridge Wells Grammar School for Boys in 2006 having spent 41 years 
in the teaching profession. First visit to watch Kent was in 1955 when Kent played the South Africans. Has played 
cricket throughout Kent and Sussex for the last 50 years. Chairman of the East Sussex Cricket League from 1996 to 
2017.  Chairman of The Cricket Society from 2008 to 2012 and Vice-Chairman of Kent County Cricket Supporters Club 
since 2008.  Member of the Kent Cricket Heritage Group. Co-opted member to the Kent Committee as the Supporters 
Representative since 2013.  

J L Clark (John)

Proposer: Mr R Easterby Seconder: Mr C P Duval

Date of Birth: 20 December 1947

John Clark was born in Gillingham, raised on Romney Marsh and educated at Ashford Grammar School.  He is a 
retired Police Inspector. Having served in the Metropolitan Police for over 30 years, he was involved in the planning 
and policing of national and public events including sport, e.g. Test matches at Lord’s. A player of recreational 
cricket, he has been a member of Kent County Cricket Club since 1967 and a life member since 1992.  He continues 
to follow Kent Cricket home and away throughout the summer.  Elected since 2007 to the General Committee.

GENERAL COMMITTEE NOMINATIONS
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GENERAL COMMITTEE NOMINATIONS (continued)

R E C Collins (Richard)

Proposer: Mr J N Shepherd  Seconder: Mr D R Taylor

Date of Birth: 9 January 1943  

Richard Collins is a retired Consultant Surgeon and former Senior Vice-President of the Royal College of Surgeons.  
Honorary Medical Officer to Kent County Cricket Club from 1982-2011. Life Member of Kent County Cricket Club.  
Member of the Committee since 1999, Club President in 2005. Member of Ground Development Sub-Committee.  
Chaired Kent Cricket Appeal 2000, raising over £100,000.  Played Club Cricket for Buckhurst Hill Cricket Club in 
Essex before moving to live and work in Kent in 1976. Member of MCC since 1964, represented them against Canada 
at Lord’s in 1969. 

J C Cowdrey (Jeremy)

Proposer: Mr G R Cowdrey Seconder: Mr C S Cowdrey

Date of Birth: 29 March 1960

A former stockbroker with James Capel and then Cazenove & Co., Jeremy spent his childhood on Kent grounds and 
is a Life Member.  When at James Capel he facilitated them sponsoring Kent County Cricket Club.  After his first 
career he produced the feature film Summer in February starring Dan Stevens and Dominic Cooper. Currently an 
ambassador for BackUp, a charity, which transforms lives after spinal cord injury. A reasonable club cricketer in his 
day, though well off the pace of his brothers Chris and Graham and, of course, his father Colin. He is passionate 
about Kent and young people.

C J C Rowe (Charles)

Proposer: Mr G W Johnson Seconder: Lady Kingsdown OBE

Date of Birth: 27 November 1951

Charles was born in Hong Kong where he was based for the first 20 years of his life although educated at The King’s 
School, Canterbury. After representing England Under 19’s at school, he played cricket for Kent from 1974-81 (capped 
in 1977) and Glamorgan (1982-4). He then worked in the City for Rowe & Pitman (Warburg), NatWest Securities and 
Deutsche Bank amongst others for the next 26 years. He retired in 2010 and was President of Kent CCC in 2017 and 
has been an honorary member of the Club since his playing days. 
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RECORD OF MEETINGS HELD IN 2016/2017 
AND ATTENDANCE FIGURES

General Committee Member No. of Meetings Held: 7

J M Baker White      4 (4)

D Barnard 7

J L Clark 7

R E C Collins 6

G W Johnson 7

G M Kennedy, CBE       4  (4)

Lady Kingsdown, OBE       4  (4)

B R K Moorhead 7

S R C Philip 7

J N H Rice 6

J N Shepherd 5

D R Taylor 7

D W Turner 3

C J C Rowe       3 (3)
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PRESIDENT’S WELCOME

GENERAL COMMITTEE REPORT 2017

Year ending 31 October 2017
I was surprised and incredibly honoured when Lady Kingsdown asked me to succeed her as Kent Cricket President 
for 2017.  I have thoroughly enjoyed the year; it is something that I never dreamt of and something I shall look back 
on with many happy memories. Thank you to everyone who has contributed to making this a memorable year.

A considerable number of years have passed since my last regular day-to-day involvement with the Club.  In 
many ways things are still much the same – the pressure on players to perform and the desire of supporters and 
members for success remains.  But, there have been so many things that have developed too and it is wonderful to 
have seen this and be able report the Club in good health.  

Of course we would have liked to see more success on the field but I hope that it is just a matter of time before we 
see Kent once again competing for top honours.   Certainly it was my experience that every player and member of 
support staff I spoke to during the season was focused on success.

Our President for 2018, Jo Rice, is about to take office and I would like to wish him well for a most enjoyable 
season.  I am delighted that he has accepted the role and I hope that he and Jan enjoy it as much as I have.   I hope 
that the sun shines on them and that the year is a good one.

May I wish all the players, members, supporters, sponsors and staff of our special Club a wonderful year in 2018.

Charles Rowe President 2017 
For and on behalf of the General Committee

Year ending 31 October 2017
It is great to start this report with the absolute cricket highlight of the year, The ICC Women’s Cricket World Cup 
2017.  A thrilling final, with an estimated global audience of 180 million, resulted in England lifting the trophy and 
everyone connected with the county was especially proud of player of the tournament, Tammy Beaumont, for her 
contribution throughout the competition.  Tammy and Laura Marsh were key members of the World Cup winning 
team. Tammy had a super 2017; which culminated with the honour of an MBE.  She was also appointed new Club 
Captain and led the team well through a tough season that saw Kent retain their Division One status, despite 
fielding a very inexperienced team at times. 

The Kent Cricket year had started with Matt Walker being announced as Head Coach in January, with Allan Donald 
appointed as his assistant.  During the same recruitment process Min Patel joined the Club as 2nd XI Coach and 
Jason Weaver moved to the role of Academy Director.  Soon after, former Zimbabwe cricketer Mark Dekker joined 
the Club to run the pathway programme.

The new look coaching team’s first task was to take a Kent side to Antigua to compete in the West Indies Cricket 
Board domestic regional 50-over competition.  Whilst the cricket proved tough, this was a fantastic opportunity to 
get competitive cricket during the off-season and one for which the Club thanks Jimmy Adams – former Kent Head 
Coach – for introducing.  It is the hope that this will be a feature of Kent Cricket winters for years to come.

Sadly, Allan Donald was not able to join the group in the West Indies, a situation that frustratingly did not resolve 
itself during the whole of the season.  Despite his marriage to a British citizen, his lack of a Level III coaching 
qualification meant that he was unable to obtain a visa.  Jason Gillespie proved to be a very effective stand-in 
however, but he was only able to stay for the first three months of the campaign.

The season started very well in the Specsavers County Championship, but this early form was undone by the 
untimely interruption of the Royal London One Day Cup.  The 50-over competition went extremely badly for the 
Club and when the Specsavers Championship restarted the early season form had evaporated.  A defeat against 



10      Kent County Cricket Club Limited  Reports and Accounts 2017

GENERAL COMMITTEE REPORT 2017 (continued)

Worcestershire, in mid-season, having set them more than 400 in the final innings of the match, made promotion 
extremely unlikely, and the Specsavers Championship season effectively petered out from there. 

The NatWest T20 Blast also interrupted the Specsavers Championship programme. It was a competition where 
performance consistency was lacking. There would be extraordinary moments – such as Joe Denly’s match-winning 
century at The Oval, or Denly and Daniel Bell Drummond’s world record breaking partnership at Chelmsford 
(207 for the first wicket) – and then some really disappointing performances such as both the games against 
Gloucestershire and the final, must-win game against Surrey at The Spitfire Ground, St Lawrence.

During the course of the season, a rotation of overseas and loan players from other counties bolstered the on-
field resources.   Joe Weatherley (Hampshire), Wayne Parnell (South Africa), James Harris (Middlesex), Yasir Shah 
(Pakistan), Adam Milne and Jimmy Neesham (both New Zealand) all helped it strengthen the side.

Alex Blake was awarded his county cap during Canterbury Week.  In years gone by there has been a heavy bias 
toward Championship cricket in the awarding of county caps. However, it has become increasingly obvious that cap 
presentations should reflect the development of red and white ball cricket.

2017 saw the departure of a number of players from the Club.  Before the season started Fabian Cowdrey decided 
to retire from professional cricket, a choice that surprised everyone but one that the Club respected.  At the end of 
the season Adam Ball, Hugh Bernard, Matt Coles and Charlie Hartley all departed. Meanwhile Grant Stewart was 
welcomed on his first professional contract just before the end of the season.

This season concluded with the Club involved, once again, with an investigation by the Cricket Discipline 
Commission into the unsatisfactory situation at Chesterfield.   Whilst this didn’t have any impact on the final 
outcome of the season it was a very frustrating period.  A reminder too of the potential limitations of out-grounds.

It was widely reported that the preparation for the Specsavers County Championship match at Tunbridge Wells 
did not go smoothly. In simple terms, the ground management put in place was poor. In the lead up to the fixture 
numerous corners were cut and big risks taken in preparing a suitable pitch.  Exactly a week before the game the 
wicket got extremely wet as a result of deficient covering.  Were it not for a good weather forecast for the time 
that remained then it would have been necessary to move the game to Canterbury or Beckenham.  In light of this 
experience a thorough review of playing cricket at The Nevill was undertaken.

The County Ground, Beckenham meanwhile played host to Sri Lanka for their warm-up for ICC Champions Trophy.  
Two matches against Scotland and several practice days provided the preparation that the team required.  The 
team management was extremely complimentary about the facilities and have already requested the same 
facilities be made available to Sri Lanka in preparation for the ICC Cricket World Cup in 2019.

The ground at Beckenham continues to develop nicely.  Certainly the playing facilities are now worthy of a first 
class ground and the off-field activities continue to grow.   Thoughts are turning to how the ground may continue to 
develop, perhaps in the context of the New T20 Competition.  This will certainly be a key area in the future strategic 
development for the Club.

The Spitfire Ground, St Lawrence also saw change, with the completion of the McCarthy and Stone building. 
Freeman House as it is now known, so named after Tich Freeman, had the first residents move in during the 
late summer.  They were able to enjoy Tom Jones live at the ground, the third concert of the summer, following 
successful Olly Murs and UB40 performances.  The annual fireworks display on 5th November was another 
occasion when the ground hosted a big non-cricket crowd.

England and Wales Cricket Board (ECB) matters dominated again during the year.  The Club supported changes to 
the proposed make up of the Board – meaning greater independence – but abstained in the crucial ECB ballot that 
allowed the establishment of a new Twenty20 competition.  

Whilst Kent Cricket did not wish to be at odds with the ECB, the proposals for the future direction of the game were 
such that the club could not actively endorse them.  The view was that an abstention was the appropriate reaction 
to the proposed change of ECB Articles.

The General Committee believed that this stance reflected the anxiety amongst non-Test Match grounds – those 
unlikely to host new teams – that their role as active players in the future of the game would be at risk.  
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There are far-reaching consequences to what is proposed and it is the hope that the plans will now evolve to the 
overall betterment of the whole game in England and Wales and that ECB’s hoped for outcomes around the profile 
of the game, participation and finance are delivered. The outcome of the vote provided ECB the opportunity to sell 
television rights for £1.1 billion – a huge sum – and the first part of making the future of the game in this country 
more robust.

We must continue to work hard to ensure that county cricket is at the game’s heart long into the future.  To see first-
class counties reduced to bit-part players will not be an acceptable outcome – no matter how high the profile of the 
new Twenty20 competition.  Kent Cricket has a long, proud and rich history and our supporters should be reassured 
that we will do all we can to protect that.

One example of where work can be done to ensure county cricket is as good as it can be is the fixture list.  
Canterbury Week 2017 was not in its traditional form and it proved very difficult to explain why this was so to 
members and supporters.  The combination of fixtures – whilst not traditional – provided an excellent mix for 
increasing attendance.  The two T20s were well supported, possibly enhanced by being part of The Week, and the 
touring side being part of the festival was also helpful in achieving a good aggregate. More than 16,000 people 
attended Canterbury Week, including 1,900 enjoying hospitality.

Further good news was revealed in an ECB report on ticket sales for T20 in 2017, which placed Kent 9th in the list of 
aggregate attendances.  This meant Kent moved ahead of Sussex and Essex – two counties who would always have 
been ahead of Kent, and international grounds - Gloucestershire, Glamorgan and Durham have been overtaken, 
leaving only Somerset of the non-Test match grounds now ahead of Kent.

On the opening day against the West Indies during Canterbury Week the Club signed the Armed Forces Covenant.  
This is a partnership agreement that will see more co-operation between Kent Cricket and the Armed Forces.  This 
should help the Club secure military bands and the free-fall teams for future occasions.

Relations between the Club and the military were further enhanced on the 23rd September when The Princess of 
Wales’s Royal Regiment were presented with new colours. Her Majesty the Queen of Denmark was due to make the 
presentation, but sadly was unwell.  It was a very special occasion nevertheless and the ground looked fantastic.

To continue the military theme, in the autumn the relocated Colin Blythe Memorial was re-dedicated in a short 
ceremony on the 8th November - the centenary of his death.  It is the Club’s intention to have an annual act of 
remembrance on the day of Blythe’s death at the Memorial in the future.

During the year the Club received two donations that – like the return of the Blythe Memorial – will enhance the 
ground.  The first was from the Kent Cricket Heritage Trust who prepared potted histories of players after whom 
stands have been named and produce large montages for each stand.  The second was from the Kent County 
Cricket Supporters’ Club – a wonderful plaque of the grounds on which Kent historically played; this will be placed 
on the ground before the start of the 2018 season.

A major chapter of the Club closed when George M Kennedy CBE stood down as chairman of the Club at the 2017 
Annual General Meeting.  George oversaw an eventful nine-year spell with the club with his aim to “make the club 
fit for purpose”.  The General Committee awarded an Honorary Life Membership to George in recognition of his 
outstanding, transformational contribution to the club, one of only 14 people to receive the honour.  Simon Philip, 
who had been Honorary Treasurer during the Kennedy Chairmanship, was appointed Chairman at the meeting 
following the AGM.

Finally, the General Committee would like to thank all for their unstinting support, whether you are a business 
partner, long-standing member, casual supporter or a member of the Club’s staff.  It remains hugely encouraging 
that we have a skilled and hard-working team of people determined to ensure that Kent Cricket is as good as it can 
be.  That they are backed by the unstinting support of so many supporters is hugely reassuring.

Jamie Clifford 
Chief Executive Officer 
For and on behalf of KCCC General Committee

GENERAL COMMITTEE REPORT 2017 (continued)
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HONORARY TREASURER’S REPORT

Year ending 31 October 2017

INTRODUCTION

It was a great honour to be appointed Honorary Treasurer to the Club following the Annual General Meeting in 
March 2017 and I want to pay tribute to my predecessor, Simon Philip, for the work he did in the last few years in 
helping to achieve some stability in the Club’s finances. Working together with George Kennedy CBE, who he has 
succeeded as Chairman, they charted the Club through a period of major development of the ground whilst keeping 
us afloat financially, not an easy task considering the environment in which this was achieved.

RESULTS

Our trading position for the year shows a surplus of income for the year of £255,645, (2016 deficit of £353,499). 
This improvement is mainly due to an additional Performance Related Fee Payment from the ECB of £500,000 over 
and above our normal level of income. However within the details are several significant variances in income and 
expenditure.

INCOME

Subscription income increased by £4,000 to £349,000 and we continue to maintain our membership levels. 
As a members’ club this is important and we must continue to ensure that you, our core support, are properly 
recognised and rewarded, hopefully with success on the field.

Gate receipts are only marginally down on last year, £11,000, but this follows a significant change in receipts from 
the three main competitions. In the Championship 2017 saw the number of home fixtures reduced from eight to 
seven and we did not have the benefit of a match in Canterbury Cricket Week. The receipts for our local derby at 
Tunbridge Wells were slightly down from £43,000 to £39,000 probably as a result of the fixture being moved from 
July to May but receipts from the match at Beckenham were up by £5,000. The Royal London Cup fixtures were 
moved from June to August in 2016 to April and May in 2017. This had a significant impact on our income which was 
down from £58,000 in 2016 to £18,000. We also did not have the benefit of a Quarter Final which in 2016 produced 
a net contribution of £55,000. The major increase in income came from our T20 matches which produced a total 
of £391,000 compared to £325,000 in 2016, or an increase of £66,000. The linking of a T20 game at Beckenham 
on a Sunday with the Championship match produced an excellent gate of £69,000. We also had excellent crowds 
at Canterbury culminating in the final game in August against Surrey producing receipts of £76,000. The match 
against West Indies in August at Canterbury for Cricket Week was well supported and produced receipts amounting 
to £35,000.

There is a clear pattern now emerging from our fixture list. Just over 70% of our income is coming from seven home 
T20 matches in July and August. This raises significant cash flow problems when so much income is towards the 
end of the year and the weather might be unfavourable.

There has been a welcome recovery in the performance of the physiotherapy clinic. The surplus improved from 
£44,000 to £80,000 and can be attributed to the successful  recruitment of additional physiotherapists. The retail 
shop has benefited from a refurbishment and the catering profit is unchanged from previous years. Over 30,000 
spectators in total attended our three concerts held in the year and profits amounted to £62,000. The financial 
arrangements for these events are at no risk to the club, being on a ground hire fee basis. In 2018 we have further 
concerts organised and consideration is also being given to using Beckenham as a concert venue. 
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Our major source of income other than from cricket is from the work and efforts of the Marketing team. Their 
contribution this year has increased from £575,000 to £634,000 and they should be congratulated on this 
performance in a year when the economic climate has not been favourable. We had one of our major sponsors 
cease to trade but they were replaced by WW Martin and we owe them and all our sponsors grateful thanks for the 
contribution they all make to our finances. 

EXPENDITURE

Direct expenses increased by £143,000, the majority of which can be accounted for by salaries and wages. 
Our salaries on players increased substantially in 2017 mainly as a consequence  of the recruitment of four 
overseas players at various stages of the season. This involves not only salary costs but overheads for flights, 
accommodation and agency fees. Our coaching salaries also exceeded budget as a result of Alan Donald not being 
able to take up his role until achieving his Level 3 Coaching qualifications. It was necessary to cover for his absence 
by recruiting coaches on temporary contracts and adjustments to the contracts of existing staff. The comparative 
salary costs for the 18 counties are now available for 2016 and only Sussex in Division 2 had a higher salary bill 
than Kent. We remained 10th of the 18 counties in relation to total spend. 

Other areas where we experienced overspend were on ground maintenance, where floodlight repairs and 
refurbishment of equipment for the ground became necessary. There was also an overspend on pre season 
preparation for the players. Although a last minute opportunity to participate in the West Indies Super 50 
Competition was accepted there was a net cost to the Club, even allowing for the sponsorship obtained and the 
contribution from the West Indies Cricket Board.

The cost of interest on our debt was reduced by £74,000 following repayment of the loan to George Kennedy CBE 
early in the year and the significant loan repayments to Canterbury City Council in the previous year.

BALANCE SHEET

The balance sheet at the year end reflects the following major financial changes:

1.  The final payment due by McCarthy and Stone of £600,000 + VAT under the agreement for sale for the Old Dover 
Road site.

2.  The agreement with HMRC of the Club’s Corporation Tax liability arising from this sale and the payment of 
£254,865 to discharge this liability.

3. The final repayment of the loan from George Kennedy CBE.

4.  The Club’s decision to acquire the new scoreboard and replay screen on a 5 year lease agreement rather than 
continue to rent on a match by match basis. The financial effect of this decision accounts for part of the increase 
in fixed assets and the significant increase in obligations under finance and hire purchase contracts highlighted 
in Note 19

FUTURE PROSPECTS

The Club faces major financial challenges until 2020 when the promised additional revenue from the proposed new 
T20 Franchise is expected. It is clear that some counties are already anticipating this income and there is evidence 
of salary inflation within players’ contracts. This will become more difficult for us in negotiating new contracts for 
our players with the temptation of higher earnings elsewhere. The number of players moving between counties is a 
sign of this already in operation.

HONORARY TREASURER’S REPORT (continued)



14      Kent County Cricket Club Limited  Reports and Accounts 2017

HONORARY TREASURER’S REPORT (continued)

We have a major asset in our facilities in Beckenham which are already being used by other organisations. The 
challenge for us is to ensure that we continue to develop our operation and make this a major revenue earner in 
the coming years.

Since last year’s report, the ECB is still working on its plans for the new T20 competition and continues to 
concentrate the current fixture list structure around the one day game. This is illustrated by our 2018 fixture 
programme which contains only four T20 home games in Kent during the whole of August. This raises questions 
about the longer term structure of the game in the UK. There is also the threat to our income by the planned 
reduction in home T20 games from seven to five in 2020. This is a decision we must continue to question with the 
ECB before the final arrangements are decided.

AUDITORS

Our current auditors, Kreston Reeves, were appointed at the Annual General Meeting in 2011 and reappointed 
each year since then. It was considered good corporate governance and a signal to our members that we should 
again test the market place to benchmark the current level of service and value being delivered to us. As a result 
three additional firms of Kent based auditors were invited to tender for our audit. In November 2017 they were 
interviewed and gave a presentation to a sub committee of the Club. After a rigorous process the Committee has 
decided to retain the services of Kreston Reeves for our audit and a resolution to this effect will be included on the 
agenda for the Annual General Meeting.

CONCLUSION

2017 has been a year of considerable change, particularly in the Officers of the Club. I wish to pay tribute to the 
Executives and all the staff who have helped in my first year as Honorary Treasurer. The Club works with a minimum 
level of staff and their commitment and efforts are much appreciated by those of us charged by the members with 
looking after their interests.

DEREK TAYLOR 
Honorary Treasurer 
January 2018

In recent years, the Club has held meetings before the AGM with Members who wished to get a more detailed understanding of the 
finances. Any Member interested in meeting with the Chief Executive and/or Honorary Treasurer should contact Tanya Nicholls at the Club. 
tanya.nicholls.kent@ecb.co.uk
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Explanation 

The General Committee has reviewed the Club’s Rules and recommends that a number of updating changes are 
made.  In summary, the changes effect the following: 

• The category of membership ‘Honorary Life Member’ is changed to ‘Vice President’. 

• The requirement for a Chairman of Cricket as an Officer of the Club is removed. 

•  The requirement for co-opted Committee representatives from the recreational game and the Supporters’ Club  
is removed. 

• The requirement for an Emergency Committee is removed.

• The role of Deputy President is introduced (a President elect). 

Proposed wording changes 

THAT the following changes to the Constitution and Rules of Kent County Cricket Club Limited be and are hereby 
approved 

• 6.6   Delete ‘(other than Honorary Life Membership)’ 

• 6.8      Change maximum from ‘10’ to ‘20’  

• 9       Insert a ‘Deputy President’ within Officers of the Club 

• 9   Insert ‘(if thought appropriate by the General Committee)’ after ’Chairman of Cricket’

• 10.1      Insert ‘and Deputy President’ after ‘President’

• 10.1   Insert ‘(if any)’ after ‘Chairman of Cricket’ 

• 10.2  Delete this paragraph, which relates to Kent Cricket Board and Supporters’ Club representatives 

• 10.7    Insert a new rule regarding Code of Conduct as follows: ‘On appointment, members of the General 
Committee, whether elected or co-opted, shall agree to and sign the Code of Conduct.’ 

• 11.1  Insert a ‘Deputy President’, after ‘President’

• 11.1  Insert ‘(if any)’ after ‘Chairman of Cricket’ 

• 11.2  Insert ‘(if any)’ after ‘Chairman of Cricket’ 

• 11.6  Insert ‘(if any)’ after ‘Chairman of Cricket’ 

• 12      Delete this rule relating to ‘Emergency Committee’ and renumber subsequent paragraphs 

• 15.1.(a) Delete ‘(including Honorary Life Membership)’ 

Committee comments and recommendations 
Your committee is putting forward this Resolution and recommends a vote IN FAVOUR for the reason set out in the 
above explanation. 

RESOLUTION TO THE 2018 ANNUAL GENERAL MEETING
AMENDING CLUB CONSITUTION AND RULES
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The General Committee are responsible for preparing the annual report and the financial statements in accordance 
with applicable law and regulations.

Co-operative and Community Benefit Society law requires the General Committee to prepare financial statements 
for each financial year. Under that law the General Committee have elected to prepare the financial statements in 
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom

Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting 
Standard applicable in the UK and Republic of Ireland’. The financial statements are required by law to give a true 
and fair view of the state of affairs of the club and of its income and expenditure for that period.

In preparing these financial statements, the members of the General Committee are required to:

• select suitable accounting policies and then apply them consistently;

• make judgements and accounting estimates that are reasonable and prudent;

•  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the club will 
continue in business.

The members of the General Committee are responsible for keeping proper accounting records which disclose 
with reasonable accuracy at any time the financial position of the club and to enable them to ensure that the 
financial statements comply with the Co-operative and Community Benefit Societies Act 2014. They have 
general responsibility for taking reasonable steps to safeguard the assets of the club and to prevent and detect 
fraud and other irregularities.

The members of the General Committee are responsible for the maintenance and integrity of the corporate and 
financial information included on the club’s website. Legislation in the United Kingdom governing the 
preparation and dissemination of financial statements may differ from legislation in other jurisdictions.

GENERAL COMMITTEE’S RESPONSIBILITIES STATEMENT 
FOR THE YEAR ENDED 31 OCTOBER 2017
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Opinion

We have audited the financial statements of Kent County Cricket Club Limited (the ‘club’) for the year ended 31 
October 2017, which comprise the statement of comprehensive income, the balance sheet, the statement of cash 
flows, the statement of changes in equity and the related notes, including a summary of significant accounting 
policies. The financial reporting framework that has been applied in their preparation is applicable law and United 
Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard 
applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the club’s members, as a body, in accordance with Section 87 of the Co-operative and 
Community Benefit Societies Act 2014. Our audit work has been undertaken so that we might state to the club’s 
members those matters we are required to state to them in an auditors’ report and for no other purpose. To the 
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the club and the 
club’s members, as a body, for our audit work, for this report, or for the opinions we have formed.

In our opinion the financial statements:

•  give a true and fair view of the state of the club’s affairs as at 31 October 2017 and of its income and expenditure 
for the year then ended;

•  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

•  have been prepared in accordance with the requirements of the Co-operative and Community Benefit Societies  
Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditors’ responsibilities for the audit 
of the financial statements section of our report. We are independent of the club in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the 
Financial Reporting Council’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report 
to you where:

•   the General Committee’s use of the going concern basis of accounting in the preparation of the financial 
statements is not appropriate; or

•  the General Committee has not disclosed in the financial statements any identified material uncertainties that 
may cast significant doubt about the club’s ability to continue to adopt the going concern basis of accounting for a 
period of at least twelve months from the date when the financial statements are authorised for issue.

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
KENT COUNTY CRICKET CLUB LIMITED
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Other information

The General Committee is responsible for the other information. The other information comprises the information 
included in the annual report, other than the financial statements and our auditors’ report thereon. Our opinion 
on the financial statements does not cover the other information and, we do not express any form of assurance 
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial statements or 
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the work 
we have performed, we conclude that there is a material misstatement of this other information, we are required to 
report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Co-operative and Community Benefit 
Societies Act 2014 requires us to report to you if, in our opinion:

•  the club has not kept proper books of account, and not maintained a satisfactory system of control over its 
transactions, in accordance with the requirements of the legislation; or

•  the revenue account, any other accounts to which our report relates, and the balance sheet are not in agreement 
with the club’s books of account; or

•  we have not obtained all the information and explanations necessary for the purposes of our audit.

Responsibilities of the General Committee

As explained more fully in the general committee’s responsibilities statement on page 17, the General Committee 
is responsible for the preparation of the financial statements and for being satisfied that they give a true and fair 
view, and for such internal control as the General Committee determines is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the General Committee is responsible for assessing the club’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the General Committee either intends to liquidate the club or to cease 
operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. 

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
KENT COUNTY CRICKET CLUB LIMITED (continued)
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Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also:

•  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

•  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness of the 
club’s internal control.

•  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the General Committee.

•  Conclude on the appropriateness of the General Committee’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the club’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditors’ report. However, future events or conditions may cause 
the club to cease to continue as a going concern.

•   Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.

Kreston Reeves LLP 
Chartered Accountants 
Statutory Auditor

Canterbury

23 January 2018

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
KENT COUNTY CRICKET CLUB LIMITED (continued)
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STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 OCTOBER 2017
 Note  2017  2016

  £  £

Income and expenditure account

Income 4  4,664,194  3,841,201

Direct expenditure  5  (3,697,840)  (3,554,500)

Administration expenses   (377,408)  (385,599) 
Other operating income   28,069  33,063

Earnings before interest, tax, depreciation and amortisation (EBITDA)   617,015  (65,835)

Depreciation less amortisation of capital grant   (268,329)  (260,729) 
Loss on disposal of fixed assets   (1,000)  - 
Bank interest receivable    120  1,201 
Long term loan interest payable  9  (149,714)  (218,415)

Surplus/(Deficit) before taxation for the year  198,092  (543,778)

Taxation  10  2,905  191,856

Surplus/(Deficit) after taxation for the year  200,997  (351,922)

Other comprehensive income

Unrealised surplus on revaluation of property, plant and equipment   -  -

Taxation  20 54,648  (1,577)

Total comprehensive income for the year   255,645  (353,499)

Note of historical cost gains and losses   2017  2016 
for the year ended 31 October 2017   £  £

Reported surplus/(deficit) on ordinary activities before taxation  198,092 (543,778)

Gain on disposal of freehold land   -  2,764,545

  198,092  2,220,767

Difference between a historical cost depreciation 
charge and the actual depreciation charge for the year 
calculated at the revalued amount  15,301  15,301

Historical cost surplus on ordinary activities before 
taxation  213,393 2,236,068

Historical surplus for the year after taxation   213,393 1,897,108

The notes on pages 26 to 40 form part of these financial statements
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   2017   2016

 Note   £   £

Fixed assets

Tangible assets  11   10,239,404   10,261,910

Investment property  12   1,100,000  1,100,000

   11,339,404   11,361,910

Current assets

Stocks  14  91,488   73,170

Debtors: amounts falling due 
   within one year  15  735,655   1,264,114

Cash at bank and in hand  16  438,346   240,566

  1,265,489  1,577,850

Creditors: amounts falling due 
   within one year  17  (1,849,582)  (2,320,453)

Net current liabilities    (584,093)  (742,603)

Total assets less current liabilities    10,755,311   10,619,307

Creditors: amounts falling due after more 
   than one year  18   (3,234,092)  (3,298,785)

 
Deferred tax  20   (402,611)  (457,259)

Net assets    7,118,608  6,863,263

Capital and reserves

Called up share capital  21   118   118

Revaluation reserve  22   446,430  407,083

Other reserves  22   136,073  136,331

Income and expenditure account  22   6,535,987  6,319,731

   7,118,608  6,863,263

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 
22 January 2018.

S R C Philip                                                   D R Taylor
Chairman                                                       Honorary Treasurer

 
J A S Clifford
Chief Executive Officer
The notes on pages 26 to 40 form part of these financial statements

BALANCE SHEET AS AT 31 OCTOBER 2017
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 £ £ £ £ £ £ £ £

At 1 November 2016 118 407,083 49,711 3,234 15,101 68,285 6,319,731 6,863,263

Surplus/(deficit) 
for the year - - - - - 42 200,955 200,997

Bursary paid - - - (300) - - - (300)

Shares issued  
during the year 7 - - - - - - 7

Shares cancelled  
during the year (7) - - - - - - (7)

Deferred tax movement  
on revaluation of  
freehold property - 54,648 - - - - - 54,648

Transfer between  
revaluation reserve  - (15,301) - - - - 15,301 - 
and general reserve

At 31 October 2017 118 446,430 49,711 2,934 15,101 68,327 6,535,987 7,118,608

The notes on pages 26 to 40 form part of these financial statements

STATEMENT OF CHANGES IN EQUITY
For the Year Ended 31 October 2017

Called Up 
Share Capital

Revaluation 
Reserve

J & K  
Huntley
Bursary

Colin Page 
Cricket 

Sponsorship 
Fund

Woolley 
Appeal  

Fund
Community 

Cricket

Income and 
Expenditure 

Reserve
Total  

Equity
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STATEMENT OF CHANGES IN EQUITY
For the year ended 31 October 2016

 £ £ £ £ £ £ £ £

At 1 November 2015 118 3,188,506 49,711 3,534 15,101 987 3,959,105 7,217,062

Surplus/(deficit) 
for the year  - (1,577) - - - 67,298 (419,220) (353,499)

Bursary paid - - - (300) - - - (300)

Realisation of gain  
on disposal of land - (2,764,545) - - - - 2,764,545 -

Shares issued  
during the year 8 - - - - - - 8

Shares cancelled  
during the year (8) - - - - - - (8)

Transfer between  
revaluation reserve  
and general reserve - (15,301) - - - - 15,301 -

At 31 October 2016 118 407,083 49,711 3,234 15,101 68,285 6,319,731 6,863,263

Called 
Up Share 

Capital
Revaluation 

Reserve

J & K  
Huntley
Bursary

Colin Page 
Cricket 

Sponsorship 
Fund

Woolley 
Appeal  

Fund
Community 

Cricket

Income and 
Expenditure 

Reserve
Total  

Equity

The notes on pages 26 to 40 form part of these financial statements
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STATEMENT OF CASH FLOWS
For the Year Ended 31 October 2017

  2017  2016

  £  £

Cash flows from operating activities

Surplus/(Deficit) for the financial year  200,997  (351,922)

Adjustments for:

Depreciation of tangible assets   277,828  265,479
Loss on disposal of tangible assets   (1,000)  -
Interest payable   149,714  218,415
Interest receivable   (120)  (1,201)
Taxation   -  (191,856)
Decrease/ (increase) in stocks   (18,318)  6,736
Decrease in debtors   528,459  55,909
Increase in creditors  211,593  171,689
Corporation tax paid   (254,865)  - 

Net cash generated from operating activities   1,094,288  173,249

Cash flows from investing activities

Purchase of tangible fixed assets   (130,274)  (74,579)
Sale of tangible fixed assets   -  2,258,000
Interest received   120  1,201
HP interest paid   (7,837) (2,257)

Net cash from investing activities   (137,991)  2,182,365

Cash flows from financing activities

Issue of ordinary shares   7  8
Repayment of other loans   (582,541)  (1,896,418)
Repayment of finance leases   (27,568)  (19,760)
Interest paid   (148,415)  (216,158)

Net cash used in financing activities   (758,517)  (2,132,328)

Net increase in cash and cash equivalents   197,780  223,286

Cash and cash equivalents at beginning of year   240,566 17,280

Cash and cash equivalents at the end of year   438,346 240,566

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand   438,346  240,566

  438,346 240,566
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NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 October 2017
1.  General information
Kent County Cricket Club Limited is a society registered under the Co-operative and Community Benefit Societies 
Act 2014. The address of its registered office is St Lawrence Ground, Old Dover Road, Canterbury, Kent, CT1 3NZ.

The principal activities and objects of the club are to:

a) promote and further the game of cricket at all levels within and beyond the County of Kent;

b)  to carry on the activity of County Cricket and to undertake such cricket fixtures and other activities as the 
General Committee may decide;

c)  to be a member of the First-Class Cricket Forum of the England and Wales Cricket Board (ECB) and to take 
part in the activities of the ECB and the First-Class Cricket Forum or any successor;

d) to strengthen the bonds between the Club and local communities in Kent and surrounding areas;

e)  to maintain and develop the County Ground at the St Lawrence Ground, Canterbury and/or such other 
location or locations as the General Committee may from time to time determine as the headquarters of the 
Club and/or as a venue for playing cricket and so as to provide the best possible facilities for Members and 
those visiting the Ground or Grounds; and

f ) to apply the profits of the club in furthering the objects of the Club

2. Accounting policies
2.1 Basis of preparation of financial statements 
The financial statements have been prepared under the historical cost convention unless otherwise specified 
within these accounting policies and in accordance with Financial Reporting Standard 102, the Financial 
Reporting Standard applicable in the UK and the Republic of Ireland.

The functional and presentational currency is Pounds Sterling.

The financial and statements are presented to the nearest pound.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical 
accounting estimates. It also requires management to exercise judgment in applying the club’s accounting 
policies (see note 3).

The following principal accounting policies have been applied:

2.2 Going concern 
Although the club had net current liabilities at the balance sheet date, the position has improved and the cash 
generated in the prior year from the disposal of surplus property continues to be used to reduce debt.

The club has prepared cash flow forecasts that demonstrate that it will be able to continue to meet its 
obligations as they fall due for payment for the foreseeable future, including the repayment of its loan 
commitments.

After making enquiries and taking into account the factors described above, the club’s management have a 
reasonable expectation that the club has adequate resources to continue trading for the foreseeable future. 
Therefore they continue to adopt the going concern basis of accounting in preparing the annual report and 
financial statements.



Kent County Cricket Club Limited  Reports and Accounts 2017                        27

2.3 Revenue 
All income is accounted for on an accruals basis except for donations which are accounted for in the year of receipt.

Income represents amounts receivable from the club’s principal activities and is analysed between the club’s 
income streams in note 4.

Subscriptions 
Subscription income comprises amounts receivable from members in respect of the current season.

Subscriptions received in respect of future seasons is treated as deferred income.

Life membership subscriptions received during the year are placed to a deferred income account and amounts 
are transferred as income to the income and expenditure account over a period of ten years.

Match receipts 
Relate to amounts received from gate charges, ticket sales and guarantees directly attributable to staging 
domestic cricket matches in Kent.

England and Wales Cricket Board (ECB) 
ECB income relates to fees receivable, including performance related elements, in the current season 
distributed from central funds in accordance with the First Class Memorandum of Understanding. ECB fees 
received in respect of future seasons are treated as deferred income.

ECB distributions receivable to fund capital projects are treated as deferred income and are released to the 
Income and Expenditure Account by equal instalments over the expected useful lives of the relevant assets in 
accordance with accounting policy 2.4 Tangible fixed assets, as set out below.

Other income 
Other income relates to amounts received, net of related expenditure, from marketing, catering guarantees, 
facility hire, physiotherapy, rentals, concerts and community cricket. Income received in respect of future 
seasons is treated as deferred income.

Donations and legacies 
Donations and legacies are accounted for on a receivable basis where the amount can be ascertained.

2.4 Tangible fixed assets 
Tangible fixed assets under the cost model, other than investment properties, are stated at historical cost 
less accumulated depreciation and any accumulated impairment losses. Historical cost includes expenditure 
that is directly attributable to bringing the asset to the location and condition necessary for it to be capable 
of operating in the manner intended by management. Freehold land and buildings are under the revaluation 
model and recognised in accordance with accounting policy 2.5 Revaluation of tangible fixed assets.

Land is not depreciated. Depreciation on other assets is charged so as to allocate the cost of assets less their 
residual value over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold Land    - nil

Freehold Buildings    - 50 - 75 years

Floodlit Area and Academy Fixtures - 25 years

Leasehold Improvements   - 3 to 25 years

Motor vehicles    - 3 years

Ground and Office equipment   - 3 to 10 years
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The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if 
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are 
recognised in the statement of comprehensive income.

2.5 Revaluation of tangible fixed assets

Individual freehold and leasehold properties are carried at fair value determined at the date of their revaluation 
less any subsequent accumulated depreciation and subsequent accumulated impairment losses. Revaluations 
are undertaken with sufficient regularity to ensure the carrying amount does not differ materially from that 
which would be determined using fair value at the balance sheet date.

Fair values are determined from market based evidence normally undertaken by professionally qualified valuers.

Revaluation gains and losses are recognised in the statement of comprehensive income unless losses exceed 
the previously recognised gains or reflect a clear consumption of economic benefits, in which case the excess 
losses are recognised in profit or loss.

2.6 Investment property

Investment property is carried at fair value determined annually by external valuers and derived from the 
current market rents and investment property yields for comparable real estate, adjusted if necessary for any 
difference in the nature, location or condition of the specific asset. No depreciation is provided. Changes in fair 
value are recognised in the income and expenditure account.

2.7 Valuation of investments

Investments in unlisted club shares, whose market value can be reliably determined, are remeasured to market 
value at each balance sheet date. Gains and losses on remeasurement are recognised in the statement of 
comprehensive income for the period. Where market value cannot be reliably determined, such investments 
are stated at historic cost less impairment.

2.8 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs 
to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in progress and 
finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is 
reduced to its selling price less costs to complete and sell. The impairment loss is recognised immediately in 
profit or loss.

2.9 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured 
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the 
effective interest method, less any impairment.

2.10 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on 
notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than 
three months from the date of acquisition and that are readily convertible to known amounts of cash with 
insignificant risk of change in value.

In the statement of cash flows, cash and cash equivalents are shown net of bank overdrafts that are repayable 
on demand and form an integral part of the club’s cash management.
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2.11 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, 
are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost 
using the effective interest method.

2.12 Finance costs

Finance costs are charged to the statement of comprehensive income over the term of the debt using the 
effective interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs 
are initially recognised as a reduction in the proceeds of the associated capital instrument.

2.13 Operating leases: the club as lessee

Rentals paid under operating leases are charged to the statement of comprehensive income on a straight line 
basis over the lease term.

2.14 Leased assets: the club as lessee

Assets obtained under hire purchase contract and finance leases are capitalised as tangible fixed assets. 
Assets acquired by finance lease are depreciated over the shorter of the lease term and their useful lives. 
Assets acquired by hire purchase are depreciated over their useful lives. Finance leases are those where 
substantially all of the benefits and risks of ownership are assumed by the company. Obligations under such 
agreements are included in creditors net of the finance charge allocated to future periods. The finance element 
of the rental payment is charged to the statement of comprehensive income so as to produce a constant 
periodic rate of charge on the net obligation outstanding in each period.

2.15 Pensions

Defined contribution pension plan

The club operates a defined contribution plan for its employees. A defined contribution plan is a pension plan 
under which the club pays fixed contributions into a separate entity. Once the contributions have been paid the 
club has no further payment obligations.

The contributions are recognised as an expense in the statement of comprehensive income when they fall 
due. Amounts not paid are shown in accruals as a liability in the balance sheet. The assets of the plan are held 
separately from the club in independently administered funds. 

2.16 Current and deferred taxation 
The tax expense for the year comprises current and deferred tax. Tax is recognised in the statement of 
comprehensive income, except that a charge attributable to an item of income and expense recognised 
as other comprehensive income or to an item recognised directly in equity is also recognised in other 
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or 
substantively enacted by the balance sheet date in the countries where the club operates and generates 
income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed 
by the balance sheet date, except that:

•  The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered 
against the reversal of deferred tax liabilities or other future taxable profits; and

•  Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances 
have been met.
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Deferred tax balances are not recognised in respect of permanent differences except in respect of business 
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired 
and the future tax deductions available for them and the differences between the fair values of liabilities 
acquired and the amount that will be assessed for tax. Deferred tax is determined using tax rates and laws that 
have been enacted or substantively enacted by the balance sheet date.

2.17 Capital & revenue grants

Grants relating to tangible fixed assets are treated as deferred income and released to the income and 
expenditure account over the expected useful lives of the assets concerned. Grants received to date relate 
primarily to the freehold buildings and will be credited to the income and expenditure account over a period of 
fifty years.

Grants relating to revenue costs are credited to the income and expenditure account in line with the relevant 
costs.

3. Judgements in applying accounting policies and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and 
assumptions that can affect the amounts reported for assets and liabilities, and the results for the year. The 
nature of estimation is such though that actual outcomes could differ significantly from those estimates.

The following judgements have had the most significant impact on amounts recognised in the financial 
statements:

Investment properties

The club holds investment property with fair value of £1,100,000 at the year end (see note 12). In order to 
determine the fair value of investment property the company regularly engages independent valuation 
specialists with experience in the location and nature of the property being valued. Their work would involve 
the use of valuation techniques based on comparable market data. The determined fair value of the investment 
property is most sensitive to fluctuations in the property market. The last valuation obtained in respect of 
investment properties was in 2015. Based upon advice received there has been no material movement in the 
fair value of investment property since that time.

Tangible fixed assets

The club has recognised tangible fixed assets with a carrying value of £10,239,404 at the reporting date (see 
note 11). The club has adopted the revaluation model for the measurement of land and buildings, other assets 
are stated at their cost less provision for depreciation and impairment.

In order to determine the fair value of land and buildings the club regularly engages independent valuation 
specialists with experience in the location and nature of the property being valued. Their work would involve 
the use of valuation techniques based on comparable market data. Valuations are obtained with sufficient 
regularity to ensure that the carrying value of revalued assets reflects current market conditions. The 
determined fair value of the property is most sensitive to fluctuations in the property market.

The club’s accounting policy sets out the approach to calculating depreciation for immaterial assets acquired. 
For material assets such as land and buildings the club determines at acquisition or the date of revaluation 
reliable estimates for the useful life of the asset, its residual value and decommissioning costs. These 
estimates are based upon such factors as the expected use of the acquired asset and market conditions. 
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At subsequent reporting dates management consider whether there are any factors such as technological 
advancements or changes in market conditions that indicate a need to reconsider the estimates used.

Where there are indicators that the carrying value of tangible assets may be impaired the club undertakes tests 
to determine the recoverable amount of assets. These tests require estimates of the fair value of assets less 
cost to sell and of their value in use. Wherever possible the estimate of the fair value of assets is based upon 
observable market prices less incremental cost for disposing of the asset. The value in use calculation is based 
upon a discounted cash flow model, based upon the club’s forecasts for the foreseeable future which do not 
include any restructuring activities that the club is not yet committed to or significant future investments that 
will enhance the asset’s performance. The recoverable amount is most sensitive to the discount rate used  
for the discounted cash flow model as well expected future cash flows and the growth rate used for 
extrapolation purposes.

Taxation

Provision has been made in the financial statements for deferred tax amounting to £402,611 at the reporting 
date (see note 20). This provision is based upon estimates of the availability of future taxable profits, the 
timing of the reversal of timing differences upon which the provision is based and the tax rates that will be in 
force at that time together with an assessment of the impact of future tax planning strategies.
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4. INCOME

 2017  2016

 £  £

Subscriptions  349,382 345,047
Match Receipts 547,976 558,764
England and Wales Cricket Board  2,624,789 1,893,826
Sports Centre  30,980 29,460
Physiotherapy Clinic  79,821 43,641
Catering Income  100,000 100,000
Marketing  633,627 575,126
Rental and Sport Hire Income  236,039 198,066
Concert Income  61,538 29,973
Community Cricket  42 67,298

 4,664,194 3,841,201

Sports centre, physiotherapy clinic, marketing, concert and community cricket income is stated net of directly 
related expenditure. The total gross income for the year is £6,488,709 (2016: £5,473,380).

5. DIRECT EXPENDITURE

 2017  2016

 £  £

Salaries and related costs  2,539,201 2,359,286
Match expenses - ground  185,888 224,106
Match expenses - cricket  359,433 377,051
Ground operating costs  594,989 546,991
Cricket Development and Academy  18,329 47,066

 3,697,840 3,554,500

6. OPERATING PROFIT/(LOSS)

The operating profit/(loss) is stated after charging:

 2017 2016

 £ £

Depreciation of tangible fixed assets  273,078  265,479 
Other operating lease rentals  55,359  51,333 
Defined contribution pension cost  219,039  204,837 
Capital grants released  (4,750)  (4,750)

During the year, no member of the General Committee received any emoluments (2016: £NIL).
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7. AUDITORS’ REMUNERATION

 2017  2016

 £ £

Fees payable to the club’s auditor and its associates for the audit of the 
club’s annual financial statements  13,500 13,500

8. EMPLOYEES

Staff costs were as follows:

 2017 2016

 £ £

Wages and salaries  3,140,983  2,905,504
Social security costs  297,004 281,674
Other staff costs  249,825 135,489
Cost of defined contribution scheme  219,039 204,837

 3,906,851 3,527,504

The average monthly number of employees during the year was as follows:

 2017 2016

 No. No.

Cricket 22 23
Cricket - Coaches, scorers and administration  5 6
Ground/Operations  11 8
Marketing and sales 5 6
Sports Centre  4 3
Physiotherapy Clinic  11 10
Administration  4 4
Community cricket 15 12

 77 72

9. INTEREST PAYABLE AND SIMILAR CHARGES

 2017 2016

 £ £

Interest payable  141,877  216,158

Finance leases and hire purchase contracts  7,837  2,257

 149,714  218,415
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10. TAXATION

 2017 2016

 £ £

Corporation tax 

Current tax on profits for the year - (180,856) 
Adjustments in respect of previous periods  (2,905)  -

Total current tax (2,905) (180,856)

Deferred tax

Changes to tax rates - (11,000)

Total deferred tax - (11,000)

Taxation on loss on ordinary activities (2,905) (191,856)

In addition to the above a taxation charge of £54,648 has been recognised in other comprehensive income 
(2016: £1,577) representing solely deferred taxation. The prior year charge comprised of a charge of £432,816 in 
respect of current taxation and a credit of £431,239 in respect of deferred taxation, and effectively represented an 
underprovision of deferred tax in respect of revalued land that was disposed of during the prior year.

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2016 - higher than) the standard rate of corporation tax in the UK of 
19% (2016 - 20%). The differences are explained below:

 2017 2016 
 £ £

Profit/(loss) on ordinary activities before tax  198,092  (543,778)

Profit/(loss) on ordinary activities multiplied by standard rate of corporation 
tax in the UK of 19% (2016 - 20%)  37,637  (108,756)

Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation 
   and impairment  28,753  3,125 
Capital allowances for year in excess of depreciation  (49,495)  (83,958) 
Adjustments to tax charge in respect of prior periods  (2,905)  - 
Non-taxable income  (21,965)  8,733 
Changes in tax rate leading to an increase (decrease) in the tax charge  -  (11,000) 
Unrelieved tax losses carried forward  5,070  -

Total tax charge for the year (2,905) (191,856)

Factors that may affect future tax charges

There were no factors that may affect future tax charges.
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11. TANGIBLE FIXED ASSETS

 £  £  £  £  £
Cost or valuation
At 1 November 2016 8,400,000 3,288,940 20,665 80,569 11,790,174
Additions - 247,906 3,666 - 251,572
Disposals - - (3,000) - (3,000)

At 31 October 2017 8,400,000 3,536,846 21,331 80,569 12,038,746

Depreciation
At 1 November 2016 55,908 1,394,152 4,824 73,380 1,528,264
Charge for the year on
    owned assets 55,908 184,183 1,083 2,647 243,821
Charge for the year on
    financed assets  - 23,702 5,555 - 29,257
Disposals - - (2,000) - (2,000)

At 31 October 2017 111,816 1,602,037 9,462 76,027 1,799,342

Net book value

At 31 October 2017  8,288,184 1,934,809 11,869 4,542 10,239,404

At 31 October 2016 8,344,092 1,894,788 15,841 7,189 10,261,910

The net book value of assets held under finance leases or hire purchase contracts, included above, are
as follows:
    2017  2016
    £  £
Motor vehicles     7,870  13,424
Equipment     129,773  18,699

    137,643  32,123

Freehold
property

Plant &
machinery

Motor
vehicles

Fixtures &
fittings Total
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11. TANGIBLE FIXED ASSETS (CONTINUED)

Included in land and buildings is freehold land at a valuation of £585,000 (2016: £585,000), cost £6,621 
(2016: £6,621) which is not depreciated.

At 31 October 2017 the total net book value of land and buildings related to freehold land and buildings.

Cost or valuation at 31 October 2017 is as follows:

  Land and 
  buildings
  £
At cost   5,931,267
At valuation:
Strutt & Parker Valuation 31 October 2015   2,468,733

  8,400,000
If the land and buildings had not been included at valuation 
they would have been included under the
historical cost convention as follows:
 2017 2016
 £ £
Cost  5,695,812 5,695,812
Accumulated depreciation (2,731,793) (2,691,186)

Net book value 2,964,019 3,004,626

12. INVESTMENT PROPERTY

  Freehold 
  investment 
  property
  £
Valuation
At 1 November 2016   1,100,000

At 31 October 2017   1,100,000

The investment property was revalued in 2015 by independent external valuers Strutt & Parker LLP, Chartered 
Surveyors of 2 St Margaret’s St, Canterbury, Kent, CT1 2SL at fair value. At 31 October 2017 this valuation is 
considered appropriate by management and the property is recognised at fair value.
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13. INVESTMENTS

The club has an investment of 30,000 ordinary £1 shares in Reigndei Limited, an unquoted company registered in 
Guernsey, established in order to provide insurance cover for rain affected international matches. In common with 
other First Class Counties who have like investments, these shares are being held by England and Wales Cricket 
Board as Trustees for the Club. The fair value of this investment is deemed to be £Nil.

The club also owns other assets, for example paintings and other memorabilia, where the value is not recognised in 
the financial statements.

14. STOCKS

 2017 2016

 £ £

Finished goods and goods for resale 91,488 73,170

 91,488 73,170

15. DEBTORS

 2017 2016

 £ £

Trade debtors  404,489 246,431

Deferred consideration on disposal of property - 742,000

Other debtors  211,856 191,010

Prepayments and accrued income 119,310 84,673

 735,655 1,264,114

16. CASH AND CASH EQUIVALENTS

 2017 2016

 £ £

Cash at bank and in hand  438,346 240,566

 438,346 240,566
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17. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
 2017 2016
 £ £
Other loans  2,236  2,036 
Trade creditors  359,445 256,960 
Corporation tax  - 251,960 
Taxation and social security  328,330 423,051 
Obligations under finance lease and hire purchase contracts  35,008 11,814 
Other creditors  132,874 114,154 
Accruals and deferred income  883,177 678,652 
Deferred capital grants  4,750 4,750 
Chairman’s loan  - 480,000 
Canterbury City Council loan  103,762 97,076

 1,849,582 2,320,453

Canterbury City Council have a first charge over parts of the club’s ground at Canterbury.

18. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
 2017 2016
 £ £
Net obligations under finance leases and hire purchase contracts  97,095  26,559
Other loans  8,439  11,179
Accruals and deferred income  40,157  61,209
Deferred capital grants  58,694  63,444
Canterbury City Council loan  3,029,707  3,136,394

 3,234,092  3,298,785

19. HIRE PURCHASE AND FINANCE LEASES

Minimum lease payments under hire purchase fall due as follows:
 2017 2016
 £ £
Within one year  35,008  11,814 
Between 2-5 years  97,095  26,559

 132,103  38,373
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21. SHARE CAPITAL

 2017  2016
 £  £
Shares classified as equity
Allotted, called up and fully paid
2,360 (2016: 2,354) Ordinary shares shares of £0.05 each 118  118

Movement in membership numbers
At 1 November 2016  2,354  2,348
Allotted in year  132  165
Cancelled in year  (133)  (159)

At 31 October 2017  2,353  2,354

20. DEFERRED TAXATION

 2017 2016

 £ £

At beginning of year (457,259) (899,498)
Charged to profit or loss - 11,000
Charged to other comprehensive income 54,648 431,239

At end of year (402,611) (457,259)

The provision for deferred taxation is made up as follows:

 2017 2016

 £ £

On revaluation of freehold land and buildings (215,611) (270,259)
On revaluation of investment property (187,000) (187,000)

 (402,611) 457,259)
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22. RESERVES

Revaluation reserve

The club has adopted the revaluation model for the measurement of its land and buildings. This reserve is used 
to record increases in the fair value of land and buildings, less any related provision for deferred tax. The amount 
of depreciation provided on book value which represents valuation surpluses is transferred each year by way of a 
reserve movement to the profit and loss account.

Other reserves
Other reserves include:
-   J & K Huntley Bursary for the benefit of providing an educational grant in conjunction with the University of Kent 

to students with proven cricketing ability.
-   Colin Page Cricket Scholarship for the benefit of youth cricket.
-   Woolley Appeal Fund.
-   Community cricket fund for the development of recreational cricket.

Income and expenditure account
This reserve comprises all current and prior period retained surpluses and deficits.

23. PENSION COMMITMENTS

Included in staff costs for the period is £219,039 (2016: £204,837) in respect of the club’s contributions to staff and 
players group personal pension schemes. Amounts outstanding at the balance sheet date amounted to £15,657 
(2016: £16,864).

24. COMMITMENTS UNDER OPERATING LEASES

At 31 October 2017 the club had future minimum lease payments under non-cancellable operating
leases as follows:
 2017  2016
 £  £
Not later than 1 year  42,674 33,387
Later than 1 year and not later than 5 years  32,109  13,175

 74,783  46,562

25. RELATED PARTY TRANSACTIONS

Included within creditors in the prior year was a loan of £480,000 due to G M Kennedy CBE, the former
club chairman. The loan capital was fully repaid during the year. The loan attracted interest at 3% above
the NatWest base rate. At 31 October 2017 unpaid interest owed to Mr Kennedy totaling £97,000 has
been accrued for (2016: £100,540).

Key management personnel
Total remuneration in respect of key management personnel, including related social security contributions, was 
£338,578 (2016: £300,860).
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As at 1/11/16
Transferred, 
Deceased & 

Cancelled
New As at 31/10/17

Life 1,076 (12) -  1,064

Annual Honorary 84 - - 84

FULL

All Rounder & Friend 176 (24) 17 169

All Rounder  436 (37) 49 448

Junior Associate* 276 (138) 180 318

Student 14 (0)  3 17

Family 17 (6) 4 15

Championship Plus - Single 159 (9) 9 159

Championship Plus - Double 68 (6) 1 63

Spitfire - Single 74 (23)  20 71

Spitfire - Double 56 (9) 10 57

COUNTRY

Member & Friend  47 (3) 2 46

Member 147 (3) 16 160

TICKETING PACKAGES

Six Pack* 527 (141) 119 505

13th Man* 30 (2) 8 36

3,187 (413) 438 3,212

* Non- shareholders  
Championship Plus & Spitfire are now shareholder packages  

The above has not been subject to audit.  

MEMBERSHIP NUMBERS
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NOTES
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